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ASSETS, 


$1,485,286.00 


SURPLUS TO POLICYHOLDERS, 


$1,029,131.00 


San Francisco losses will not exceed 
$225,000, and will he promptly paid, 
leaving ample surplus, and business will 
continue without change. 
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CONFERENCE I W Ww YORK 


NO AGREEMENT BEEN REACHED 








Officials and Managers Meet to Discuss 
Whether Rates Should Be Raised and 
Large City Expenses Cut. 





New York, May 2.—(Special.)—In the 
board rooms of the Phenix Insurance 
Company to-day a conference between 
officers of a number of prominent fire 
insurance companies and a body of west- 
ern department managers was held and 
the conditions of business consequent 
upon the San Francisco catastrophe were 
discussed at great length. No 
sions were arrived at 
will be held to-morrow. 

It developed that the sentiment as to 


conclu- 
A second session 


an increase in rates was not all one 
sided. There was sharp opposition 
Some saw danger in any increase. 


Others desired a limited increase in some 
congested centers. There were many 
divergent views. It was argued that if 
any advance be made it should be uni 
form all over the country. President 
Evans of the Continental still maintains 
that no raise is needed. 

The western committee advocated re- 
duced expenses in big cities everywhere 
if companies writing 90 percent of the 
business would co-operate. They wanted 
it injected into the increased rate ukase. 
Mr. Law of the Royal was an earnest 
advocate of increased rates where neces 
sary and lower expenses in the big cities 

Those in attendance were A. H. Wray, 
cea ag Union; E. H. A. Correa, 


Home; G. P. Sheldon, Phenix of Brook- 
lyn; W. 'N. Kremer, German-American ; 
J. Montgomery Hare, Norwich Union; 
George W. Burchell, Queen; Edward 
Milligan, Phoenix of Hartford: George 
W. Law, Royal; W. S. Warren, Liver- 
pool & London & Globe; F. S. James, 
National of Hartford; J. W. G. Cofran, 


Hartford and A. J. Harding, Springfield 
Fire and Marine. Tom Egleston, 
ant southern general agent of the 
ford was present by courtesy. 

All advices from the Pacific coast are 
of far more encouraging nature than 
those formerly had, and while wunder- 
writers appreciate that the net loss will 
still be enormous they are confident that 
a vast amount of salvage will be secured 
The majority of officers are now figuring 
this item as at least 50 percent of the 
insurance involved. Without exception 
so far as your correspondent learns, the 
officers propose standing squarely upon 
the terms of the policy contract in the 
adjustment of losses, and under no cir- 
cumstances will they pay for damage 
caused by the earthquake, where this fact 
can be proven. 

At first it was imagined that little evi 
dence sufficient to sustain a contention in 
court could be had of damage wrought 
by earthquake, but through the enter- 
prise of one company in this city a mass 
of data has been secured upon the sub- 


assist- 


Hart 


ject, and should be of great help to ad- 
justers when handling claims of this 
nature. 


While all doubt as to the ability of 
larger companies to meet their San Fran- 
cisco claims is now practically at an end 
the likelihood of some of the smaller 
offices paying one hundred cents on the 
dollar is still severely questioned. One 
feature of disaster is made in heavily in 
creased amount of choice business offered 
by New York brokers to the millionaire 
companies. Sharp discrimination is be- 
ing shown against some smaller com- 
petitors. 
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Total Assets Jan. I, 1906 $7,304,958.96 
Surplus as regards Policy-Holders $3,31 4,305.48 


Baltimore Losses, Paid, 1904 $1,000,000 
San Francisco Losses (Estimated), $1,500,000 


The NATIONAL is able and ready to pay all losses at San Francisco 
Adjusters now on the ground to Adjust and Pay Loss Claims 





WESTERN DEPARTMENT, 171 La Salle Street, Chicago a 
* FRED S. JAMES, General Agent # 
je Ree eee eee 














May 3, 1906. 


THE WESTERN 





UNDERWRITER. 








SAN FRANCISCO DISASTER ENGROSSES 
ATTENTION OF FIRE UNDERWRITERS 





STILL WAIT FOR DEFINITE INFORMATION 





Managers Assemble in New York to Consider Rate 
Advance—Reduction of Expenses in the 


Large Cities Also to Receive 
Their Attention 





WO weeks have passed since the 

San Francisco disaster and during 

that time the directors of com- 
panies have held many strenuous meet- 
ings. The main effort has been to get 
at the amount of liability and possible 
loss and to arrange plans for taking care 
of obligations and continuing the com- 
panies in business. 

The first crop of reinsurances came last 
week, involving companies that did not 
see how they could be able to stand the 
tide and bolster up their funds suffi- 
ciently to remain in the field. There 
may be some scattering reinsurances, but 
when the period arrives for payment of 
losses some other companies may fall by 
the wayside. 

As stated in THe WesteRN UNDER- 
WRITER last week there is no indication 
that any company will fail. If any are 
forced to the wall it will be one or two 
of the smaller companies, but that seems 
remote from all information obtainable. 
The main thing for agents to do is to 
stick to their companies until the last 
and do all they can to help them out. 
The large companies and those having 
valuable plants have all declared them- 
— and are arranging to do the need- 
ul. 

Up to a day or so ago it was impossi- 
ble to get at the records in San Fran- 
cisco and but a few companies had com- 
plete records at their home offices. The 
work of adjustment will soon be begun. 


Action of Insurance Commissioners 


One of the serious features confront- 
ing the companies at the present time is 
the attitude of some insurance commis- 
sioners who are insisting that sworn 
losses be filed at once. If this is done 
and a comparison is made with the pres- 
ent funds of the companies it will be 
apt to start a panic, because the public 
is unaware of the steps being taken by 
stockholders to keep the companies in 
their present state as regards financial 
condition. In many cases the surplus 
and a good part of the capital is wiped 
out and there would be no other alter- 
native for a commissioner than to revoke 
the licenses of such companies. Given a 
few months to get their houses in order 
these same companies will be able to pay 
their obligations and furnish indemnity 
as before. The situation therefore is a 
serious one and it would seem that some 
insurance commissioners are using their 





utmost endeavor to embarrass the com- 
panies and force them out of business, 
thus rendering it impossible for them to 
meet their obligations. 


Estimates of Losses 


The estimates of losses that the com- 
panies are furnishing are probably too 
low in some instances. Those who have 
been in San Francisco feel that the 
salvage outside of the earthquake losses 
will be light, although a number of build- 
ings on which there was heavy insur- 
ance are not badly damaged. 

It can be said that the agents as a 
whole are standing by their companies 
magnificently. There are some evidences 
of companies and insurance men taking 
advantage of the unfortunate, but as a 
rule everyone can be commended for the 
stand that has been taken. The agents 
are keeping in close touch with the 
situation and will protect their customers 
in any emergency. 

Criticize the Continental 


There has been a good deal of criti- 
cism as to the methods pursued by the 
Continental in telegraphing its agents 
and advertising in which it reflected on 
the ability of a large number of com- 
panies to pay and remain in the field. 
Most of the underwriters have entered a 
vigorous protest against this system of 
securing business and claim that it will 
eventually react on the company. The 
Continental, however, is very independ- 
ent and does not care very much for the 
opinion of others. 





SEEN FROM THE BURNED AREA 





How the Situation Appears from a Man 
on the Ground . 





Oakland, Cal., May 2.—( Special). —The 
coast headquarters of most companies 
are now here in Reed’s Hall for the 
time being, and this is the point to 
which visiting officials and adjusters 
have come to view San Francisco and 
to arrange for the settlement of losses. 

Almost every agency company repre- 
sented on the coast has someone on the 
spot. Oakland is sheltering more in- 
surance talent than it ever has before. 
There are some high officials here and 
also the crack adjusters of the country. 
Some companies have four or five men 





Local Agents Should Not Participate 


If a flat advance is made in fire insurance rates to meet the emergency due 
to San Francisco, the local agents should not be allowed a commission on the 
extra premium charge. Rates at the present time are sufficiently high as a basis 


on which to calculate commissions. 


A flat advance in rates is to meet a serious 
contingency. The agents are in no way in distress. 


While the public may be 


willing to pay a temporary advance to assist the companies in meeting the San 
Francisco obligations, yet the people are not willing that the agents should participate 


in this sufferers’ fund, so to speak. 


The flat advance should be net to the companies. 


The local agents of the 


country without any instructions from their companies should voluntarily relinquish 


any commissions on the amount of the increase. 


The companies or the agents 


cannot go before the public and defend the giving of any part of this flat advance 


to the agent. 


The agents are receiving to-day adequate commissions for the work 


they are doing and the advance in rates, which seems necessary at this time; 
should go entirely to the companies to enable them to recoup their San Francisco 
losses. The public should not be called on to contribute to the agents. 
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HARTFORD FIRE 


INSURANCE COMPANY 
OF HARTFORD, CONN. 


While exact figures have not yet been 
received, information at hand warrants 
the statement that the net losses of the 
Hartford Fire Insurance Company at San 
Francisco from all sources will not be in 
excess of $5,750,000 and will be well 
within the policy holders’ surplus. At a 
meeting of the Board of Directors held 
on the 27th inst., it was voted to issue 
7,500 additional shares of stock, par value 
$100, to be put out at $500 per share. 
This action adds $3,750,000 to the pres- 
ent assets of $18,061,926.87. Of this 
increase $750,000 has been added to the 
capital and $3,000,000 to the surplus, 
thereby increasing the capital stock from 
$1,250,000 to $2,000,000 and the net 
surplus over and above capital stock to 
over $8,000,000. We are encouraged to 
believe that the surplus to policy holders 
will approximate $5,000,000 after all 
San Francisco losses are paid. With our 
surplus strengthened in the manner 
stated the prestige of the Hartford and 
its popularity with the insuring public 
will be as great as, if not greater than 
ever before, and it will be able to continue 
to occupy a place in the first rank of 
American fire insurance companies and 
to furnish to its agents facilities and ac- 
commodations not surpassed by those of 
any other institution. 


(Signed) GEORGE L. CHASE 


PRESIDENT 
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on hand sent in from the’ east or central 
west. 

All companies appreciate the complex 
problems that will be confronted in 
the settlement of these losses. The is- 
sues arising will require sagacious and 
diplomatic handling. With earthquake 
losses, the devastation of many books 
and records and the nervous tension 
which has strained many minds, adjust- 
ers will need to employ all the mental 
mechanism they possess. 

Owing to the loss of supplies, most 
companies have had to wire their head 
or other branch offices for blanks. Al- 
ready some minor adjustments have been 
made where individual companies were 
interested. Many assured both in this 
vicinity and elsewhere who owned San 
Francisco property are notifying compa- 
nies at their head offices of losses. Peo- 
ple here want money, either to rebuild, 
restock or leave the town, and they are 
not hesitating to compromise if they see 
the adjuster “flashes a roll.” 

The companies will not pay earthquake 
losses, because they cannot afford to. 
They make too big an item, and most 
companies now are not in a position to 
go beyond the terms of the contract. 
There is probably not a building in San 
Francisco which was not damaged to 
some extent by the seismic convulsions. 
Here in Oakland there is scarcely a 
chimney standing, and many houses are 
badly warped. 

* * 

In the adjustment of losses from 10 
to 20 percent will be deducted for de- 
preciation, due to the earthquake. It will 
be impossible to get at exact figures in 
every case, so an average will be struck 

All of the home insurance men and 
the visitors have been over the ground. 
The general opinion prevails that there 
will be about 15 percent of salvage out- 
side the earthquake losses. Most build- 
ings and .stocks are totally destroyed. 

Those who are on the ground fail to 
see how the companies can escape $125,- 
000,000 in losses. Many who came hope- 
ful have 


had to revise their estimates 
by adding more figures. The liability 
furnished the papers in many cases 1s 


far below what the companies will suf- 
fer. The end is tot reached by any 
means. 

Most of the big adjustment work will 
be handled by committees, but there is 
a flood of individual losses which will 
require attention. 

San Francisco will never be the big 
insurance center again. In fact, it looks 
now as if this city, with its magnificent 
harbor and natural advantages, will be 
badly handicapped. Eastern capital will 
not be attracted here. 

Insurance companies, in view of the 
earthquake hazard, will cut down their 
liability with a sharp knife and some will 
leave this section entirely. San Fran- 
cisco has been a big money-maker, both 
for the companies and individuals. Un- 
derwriters have become wealthy, but they 


see no great future now. It will no 
doubt cause some departments to be 
closed. 


* * * 


Some of the vaults are being opened 
and the contents are found to be safe. 
The Firemans Fund tried one of its 
vaults in which there were unimportant 
papers several days ago, and the interior 
was soon a mass of flames. The city 
authorities give permits for opening 
vaults. 

The insurance men have not yet de- 
cided what action they will take on 
buildings that were dynamited by the 
authorities to stop the fire. The compa- 
nies will deny liability on buildings 
blown up since the fire. 

All underwriters have been badly han- 
dicapped by lack of telegraph facilities. 
lhey have not been able to communicate 
with their offices nor receive urgent mes- 
sages. Matters of grave importance 
could not be sent to those anxiously 
waiting. Progress has hence been im- 
peded, but the congestion is now some- 
what relieved. 

The Firemans Fund people are a de- 
termined set. Although badly hit, burned 
out of their home, their directors and 
main stockholders having their business 
interests badly crippled, yet the company 





is preparing to meet its obligations 
promptly, and as soon as possible will 
get its finances bolstered up. President 
Dutton estimates the gross liability of 
the company, the Home F. & M. and 
the Pacific Underwriters at $7,000,000. 
He thinks the net will be $5,000,000. It 
is unfortunate that Vice-President Fay- 
monville has been absent during this 


time. He was en route from the Philip- 
pines when the disaster overtook the 
city. 

The insurance business all over the 


coast has taken a spurt, but companies 
are mighty careful as to their lines. 

Now that the companies are reaching 
their records, some definite information 
can be given out soon. 





The Fire Zone 

The following is the burned district in 
San Francisco: On the east side of Van 
Ness avenue from Greenwich to Clay, 
along Clay to Franklin, along Franklin 
to Sutter, from Sutter to Van Ness ave- 
nue, along Van Ness to Golden Gate 
avenue, up Golden Gate to Gough, along 
Gough to McAllister, up McAllister to 
Octavia, along Octavia to middle of block 
to Laguna, along Laguna to Fulton, down 
Fulton to Otavia, along Octavia to Fell, 
down Fell to Gough, along Gough to Mar- 
ket street, out Market to Dolores, along 
Dolores to Twentieth, down Twentieth 
to Capp, along Capp to Eighteenth, down 
Eighteenth to Howard, along Howard to 
Fifteenth, down Fifteenth to Folsom, 
along Folsom to Fourteenth, down Four- 
teenth to Harrison, down Harrison to 
Eleventh, along Eleventh to Bryant, 
down Bryant to Eighth, along Eighth to 
Townsend, down Townsend to Second, 
along Second to Brannan, down Bran- 
nan to First, along First to Bryant, down 
Bryant to Beale, along Beale to Harri- 
son, down Harrison to Main, along Main 
to Howard, down Howard to Stuart, 
along Stuart to Mission, down Mission 
to the water front, along the water front 
to Filbert, up Filbert to Sansome, along 
Sansome to Green, up Green to Mont- 
gomery, along Montgomery to Chestnut, 
down Chestnut to the water front, along 
the water front to North Point, up North 
Point to Taylor, along Taylor to Bay, 
up Bay to Jones, along Jones to Chest- 
nut, up Chestnut to Hyde, along Hyde 
to Greenwich and up Greenwich to Van 
Ness avenue. 

Area burned, 3.96 square miles, cover- 
ing 524 blocks. 





Insurance Commissioners’ Action 

The following insurance commission- 
ers have written to companies asking 
them. to send sworn statements of San 
Francisco losses: Nebraska as soon as 
possible; Massachusetts, May 15; Minne- 
sota, May 10; Maryland, Tennessee, IIli- 
nois, District of Columbia, Ohio. Iowa, 
New Hampshire and Louisiana as soon 
as possible; Michigan, May 1; New 
Jersey, May 3; New York before May 5. 
The most serious phase of the question 
is the action of New York whose super- 
intendent states he will publish a list of 
sworn losses on May 5. The company 
executives say that if their losses are 
reported at the present time and a com- 
parison made with net surplus, it will 
be an injustice, as the public will lose 
confidence and the people do not know 
what steps are being taken to increase 
funds. 

All the commissioners are sending dif- 
ferent blanks for returns and name vari- 
ous dates for reply. It is suggested that 
some agreement should be made so that 
uniform action would result. Under- 
writers feel that the departments can 
afford to be lenient for a few months 
and not force companies to the wall. 

Complain of New York Brokers 

Agents have complained that some of 
the ‘New York brokers have been send- 
ing out lists of companies which were 
hard hit in San Francisco, suggesting 
to the assured that they are in a position 
to place their insurance in companies that 
are perfectly reliable and able to meet 
the present crisis. Complaint has also 
been made regarding the bulletins sent 
out by the Policyholders Union of Chi- 
cago, which have tended to undermine 
confidence in some of the companies. 








Jefferson Fire Insurance Co. 


OF PHILADELPHIA 


Begs to announce that it is not 
represented on the Pacific Coast 
and has no agents in that section. 


The Company has a few surplus- 
line policies, the total of which 
amounts to less than $20,000. 





Assets, $639,043.92 momen Capital,$200,000.00 
Surplus to Policyholders, $504,481.81 





H. H. RITMINGTON, 


Managing Underwriter. 


HANOVER FIRE 


INSURANCE CO. 


OF NEW YORK 


Our interest in San Francisco is estimated at 
Seven Hundred Thousand Dollars, and all claims will 
be met with the same promptness as were those in 
the conflagrations of 


PORTLAND, 1866 

CHICAGO, 18713 PATERSON, 1902 

BOSTON, 1872 WATERBURY, 1902 
BALTIMORE, 1904 


WESTERN DEPARTMENT, 
1004 Woman’s Temple, Chicago 


CHAS. W. HIGLEY, FRED A. HUBBARD, 


General Agent. Ass’t Gen. Agt. 














JACKSONVILLE, 1903 





THE 


Teutonia Insurance Company 
OF NEW ORLEANS 


IS SENDING OUT THE FOLLOWING CIRCULAR TO ITS AGENTS 


TO OUR AGENTS: While this Company has suffered some loss 
in the disaster at San Francisco, it is a subject of self-congratulation that it 
is relatively not largein comparison with the Company’s ability to pay. 
It is the purpose of this Company to meet with promptness every liability 
it may be under to maintain and if possible to increase its business in all 
the spheres of its activity, so that its policies shall be regarded as heretofore 
as a guaranty of fair and equitable protection. And, hence, the Company 
expects your earnest efforts to increase the amount of desirable risks. 


Yours truly, 
ALBERT P. NOLL, President. 





U. S. COLLINS, General Agent 


148 La Salle Street, - - CHICAGO 
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COMPANIES’ RESOURCES AND ESTIMATED LOSSES 


The following ‘table gives the total 
resources of American companies and 
American funds of foreign companies. 
The loss column gives the net amount 
for each company after reinsurance has 


been deducted. The figures are brought 
up to date. The black face type in the 
loss column means the figures are official 
from the companies: 








Net Net 
Company— Capital Assets Surplus Losses 
EE. no b.60. 850 0 6 edesesnccteosee $ 240,000 $ 400,000 100,000 $ 800,000 
NN", S aeawn odes asco 1,000,000 7,232,552 2,718,145 3,000,000 
Home F. le ded uddaed es ceceetes 300,000 1,822,952 503,695 1,200,000 
—— MEE -hbbsstaddideosoensen  weRRe ewe i.  .»k¢wesne 00,000 
LEY EET Perea ten 4,000,000 16,815,297 7,036,011 :700,000 
pn REE PeOSeetesveetepee coke 500,000 2,960,364 7,262 ,000 
ES, Bios i sick d vaeeo ke ake 500,000 1,242,043 457,768 600,000 
American, Mass. ...............+- 300,000 796,852 89,608 500,000 
IL, MNS. sib p os6a oo vs:0n00 eure 500,000 2,971,731 266,616 500,000 
/ ee aeee 600,000 ,005,3 2,430,459 1,000,000 
pO er eee 1,000,000 4,191,809 1,431,518 500,000 
5 aeceschyebusdeséon 250,000 51,331 80,725 150,000 
S| Sib eanedc nd veadsaee 318,975 541,376 55,688 150,000 
Re I ere rere ree 200,000 563,034 118,727 75,000 
ES iine eS vo wage avail eee mi 200,000 305,175 91,778 50,000 
ie waa nadnwendsauseawee py 6 1,661,770 516,340 360,000 
PE. <iteceodadaneeresss oevenes 200,000 618,611 251,133 800,000 
I ES a wede pede ue bosons eee 200,000 819, 129 190, 221 165,000 
GEE GE, Scweccscccncessase nine . aan 
8 I ee 200,000 "559,256 130,124 160,000 
SINT, 565s Gin bos as6.5 eiwicca soos en ¥e 00, 1,195,199 196,910 200,000 
SE cots aten caer saneenate 1,000,000 5,813,619 1,693,973 1,200,000 
SEED. g.n095-s sasi-vesesad<cs 100,000 16,384,502 8,424,225 1,926,000 
CT. tpiksecntawe kedead 702,875 1,875,521 193,493 350,000 
EY ccd rwinn aipoendeaks acetates 200,000 913,282 175,519 500,000 
| SE Re aan: 300,000 1,031,479 376,072 300, 
Es Be di kas to tess oe dee es 400,000 1,301,247 238,591 250,000 
ere 500,000 7,003,262 1,513,190 1,500,000 
RL i kes iagrddia sins R6R Ob hae Siem 400,000 3,065,251 996,672 700,000 
hie Amer., N. Y 1,500,000 14,052,521 6,442,675 2,000,000 
GerRORMIG ..ccscece 6,835,786 2,889,661 2,000,000 
German Alliance 1,485,286 629,132 225,000 
German, Freeport 6,148,738 1,952,065 1,500,000 
is ncn cues ake 200,000 908,031 152,107 100,000 
German National ................ 200,000 1,030,631 154,348 375,000 
Se 300,000 2,289,407 697,864 450,000 
nie cok eas 6 ou oun sueen 200,000 515,081 2,594,065 1,000,000 
cf” ee er 400,000 3,932,448 1,256,147 450,000 
SY cSass candice tiddawhadan wee 1,000,000 4,350,604 925,516 700,000 
3Hartford 1,250,000 18,061,927 5,124,820 5,750,000 
Home, N. Y. . 8,000,000 21, 239, 053 8,720,501 1, D 
DEE S006 cccccescescsenes an 200,000 614 681 94,786 150,000 
ee 2 ae Meer rer 3,000,000 12,954, 990 3,490,237 2,000,000 
CE -ccuenes cheese needees 400,000 754,476 68,281 350,000 
DEED. - 5S ub00dnyenrecesscenesee 400,000 1,087,220 282,687 250,000 
BE CE, hoes eben cess essen eeu 200,000 3,250,543 1, 357,210 1, ,000 
Eh cninchsddcanbaghetecewn ions 200,000 856,907 251,458 150,000 
RE GE, noe tmmssieen eaunraet 1,000,000 7,304,958 2,314,305 1,500,000 
Rs fd kb wacko wae a's une 50,000 2,108,221 298,940 750,000 
DO PES occ ccerisneescces 1,000,000 4, 069, 141 1,237,648 400,000 
th tr CE: BRekdenderédecncedcns  sancebed seene oubwoues 
Be MEE, wvcccsccecseeessen 200,000 "298,304 "144, ‘522 25,000 
i Mi MED paced cessseksveees 200,000 605,269 61,682 200,000 
ES Din ocike bare weoe one ReRh ee 500,000 4,732,286 1,810,455 1,000,000 
it Tn nepess ooebeddes¥ eke « 600,000 4,174,274 1,223,337 300, 
PND  6cicesds.wwees ceserve 200,000 601,735 93,806 450,000 
PE abcbeteccesevidat<sne 350,000 1,796,459 440,895 325, 
EE Sib cada kyt0Fe dened aawbaekes 500,000 2,416,979 757,529 750,000 
BEL cobnacevanaanadeyes sate pen 200,000 514,261 119,803 250,000 
PE. Scab cusmedecccesen ee 400,000 7,024,000 3,004,552 2,000,000 
S.A 1,000,000 8,859,129 2,236,779 1,500,000 
oo ae 2,000,000 8,140,630 2,380,939 1,100,000 
RE occ cmecaeecvaine GR. | teak " «<capeueas 325,000 
aie ae iepiparte res "500,000 3,077,672 668,030 600,000 
 . £8) See 300,000 419,427 10,441 100,000 
Ec dente nkccasnadeocvsues 1,000,000 6,841,017 2,722,651 1,250,000 
MONEE. vc keccccwectccsssone 200,000 1,681,632 493,216 400,600 
SS SEE Cu dincien ss vie-xe baer 500,000 1,866,319 361, 300, 
ME vacbestodassaosasaae 200,000 525,090 61, 100, 
EE A 2,000,000 7,156,531 1,966,024 1,676,455 
PT MD wnscswevcesscenscce 400,000 2,013,789 302,884 250, 
eee 500,000 4,565,988 1,315,877 1,000,000 
SO 250,000 900,624 36,6 40,000 
bias ka asedeesacenaan 500,000 3,257,276 1,344,723 1,500,000 
ee ee ee rere 300,000 1,890,337 233,891 200,000 
Eh ior ee agen enes Sey 300,000 053,432 1,678,128 600,000 
Witiametbere Clty .....ccsccsuse 250,000 2,851,209 1,492,093 ,000 


*Composed of _ ES Fund and Home F. & M. 

+Policy guaranteed by National of Hart ford. 

¢Guaranteed by the Hartford. 

iComposed of the North America and Fire Association. 

2Losses included in those of Hartford. 

3Includes N. Y. Und. and its share of Citizens’ losses. 

4Losses included with National of Hartford. 

5Includes its share of Phila. Und. losses. 

6Total losses for Firemans Fund, Home F. & M. and Pacific Und., $5,000,000. 


FOREIGN COMPANIES. 





Net Estimated 
Assets Surplus Liability 
Aachen & Munich $ 1,479,657 $ 628,455 $ 1,200,000 
Alliance, England 958,864 581,936 ,500,000 
CE tice a enawanes 1,949,431 01,632 ,200, 
British America ....... 1,542,949 496,403 5, 
Cee eebdlaeded) sine 1,000,000 
ES Sol Nigh bce cdauusien doe knes Suse 1,883,210 667,260 1,193, 
Commercial Union 5,067,450 1,570,994 1,400,000 
mburg-Bremen 2,050,5: 04,26 100, 
London Assurance 2,326,814 857,638 5,000,000 
London & Lancashire .295,491 1,149,732 1,150,000 
& SEES Wier Gbibg 5b olor tece'n ethane aes 12,234,948 5,262,280 4,335,000 
Norwich aE iia drinks Satinhk aed nay Seiad , 759,422 91,798 1,000,000 
en CI aos oc ksieevweensonowen 877,697 576,037 1,500, 
GE RET T PORE 350,000 pais 1,600,000 
i Cicadincckchscsiseshveiieasscse gihekee. - mania 200,000 
. Eee ERIC GEES 3,814,972 1,365,348 ,100,000 
isa coo Sch cobeinakeloeaadé 528,700 63,764 900,000 
RS deo bea. os bau udphareaond Gases 6,517,443 2,939,531 1,500,000 
I oe es adaten 2,759,422 891,793 900,000 
ee ic bcs ncids anu uhaesndy gums 2,348,209 1,069,663 1,000,000 
es Porc 55S wk a nig eschticicace 2, 455,012 1,295,271 1,600,000 
EE ORE OCS: ,279,393 486,017 500,000 
Ec ccxiictcivescortvskarzoccs cei §  seeailees 900,000 
MAE anna Sek aeewen adie éwaeged eh 8,429,932 2,852,126 3,750,000 
NS die a dwn aian uid ned hall ieee 2,203,430 894,225 2,750,000 
NT 5 os co aids vee pbe'eancnwace 5,379,583 3,338,658 1,400,000 
Sroottish MPG SAAS cn eeirddesiwindeétenscNese ~<semeeel inna 150,600 
SES a er ern aan ane 416,575 302,602 500,000 
— SEUO686 6566 96.60.00 0 606060056660:005 660: 606866 3,139,168 873,275 2, ’ 
a silly 5 ica eh wAcdnundcawessice sid 905,593 371,343 50, 
Transatlantic bustbe Liab acadeeahana cama 680,595 351,1 2,600,000 
cn Racha cab Mek eekeab ee biend-0<e sa ak 1,776,110 870,314 1,200,000 
Western, ah ee 8d, cae dawceueapescak 2,397,608 82,945 400,000 


*Backed by the Atlas. 
mposed 


of Caledonian and Caledonian American, 








Western Assurance Company 


Incorporated 1853 


Head Office - - Toronto, Canada 


U. S. Statement 1906 











Securities"deposited with Insurance Departments $ 522,192. 
Securities held by United States Trustees - - 1,396,627. 
Other United States Assets  - - - - 478,789. 
Total United States Assets  - - - $ 2,397,608. 
Total United States Liabilities - - - 1,614,663. 
Surplus in United States - = = - §$ 782,945. 
Total Losses paid in U. S. from 1874 to 1905 

inclusive - - - - - -  $28,340,136.6) 





From latest advices received from the Coast we estimate our San 
Francisco net losses at $400,000. These will be paid without 
disturbing the Company’s deposits in the United States 





Hon. Geo. A. Cox 


J. J. Kenny 
President 


Vice-President 


L. E. Guntrum & Co., Agents 
4th and Walnut Sts. s¢ Cincinnati, Ohio 


$$ $3 


British America Assurance Company 


INCORPORATED 1851 


HEAD OFFICE, TORONTO, CAN. 





U. S. STATEMENT 1906 


Securities deposited with Insurance Departments. 
Securities held by United States Trustees ........ 
Other United States Assets ................0. 


Total United States Assets ................. 
Total United States Liabilities............ 
Surplus in United States ........ 


.-$ 464,105.34 
816,061.26 
.» 262,782.50 


- $1,542,949.10 
1,046,546.17 
seeeee+$ 496,402.93 


Total Losses paid in United States from 1874 to 1905 inclusive, $16,586,749.07 











From latest advices received from the Coast, 
we estimate our San Francisco net losses at 
$275,000. These will be paid without disturb- 
ing the Company’s deposits in the United States 





HON. GEO. A. COX 


President 


J. J. KENNY 


Vice-President 
L, E, GUNTRUM & CO., Agents, 4th aad Walaut Sts., Cincinnati, Ohio, 
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Some Reinsurance Losses 
The following are net losses of com- 
panies that carry only reinsurance or 
surplus lines: 


RROD, -cceccetsdecscdccvcorcesesecs $ 2,500 
Buffalo German .....csccccsccccccese 250,000 
SE, Ble. Bocccccessccevecesesoes 10,000 
Commonwealth .......ssceseccescees 39,000 
Delaware, Tel. .....cccccccecesseres 00 
DGS DEGEMES ccccccccccccvccccccssccce 2,000 
BMpire Clty occccccccccccccccccccce 40,000 
BE. T. Marshall’s Cos..........-+ee06 70,000 
Bauity, Cam. ccocccccccccccesccccocce 12,500 
UGE, ceccccccssccerecsoccecséccece ,000 
Farm. & Merch.......cccccsccccecse 1,000 
Federal Lloyds ........s-seeeeeesees 15,500 
Ger, AME, PA. cccccccscccccccccses 11,000 
BRGIAMODONS cccccccccccesccvcecosese 25,000 
mG, Und, MO. ccccccccccccccccscccece 40,000 
Ps Ble Bebscvedccrecsoesacsos 214,625 
Independent, Can. ...c.esceseeseree 4,500 
ImGet. TOECR. 2c cccccccccccccccccccce 67,900 
Johnstown Mut. ....cccsecececeecece 20,000 
BORON ccc cvccecceccscccessocovcss 20,000 
London Lloyds (partial) .........+. 120,000 
EMGIBVIN® cccccccccccccceccecveccese 8,60 
Milwaukee Fire .......ccccscscccces 125,000 
DEE cccscscccevesesessscsee 11,000 
Nat. Mut. Church .....ccccocccscecs 10,260 
PemerOnel, WE. J. cccccccccsccscccccese 15,000 
New York & Boston Lloyds........ 1,00 
Northw'n FF. & Ma .cccccccccccccccce 50,000 
NN. Yo INS. ABB. cocccccccccscccecces ,000 
PRRGEED 06000000 6ecedcercecvcccecnset 30,000 
Peter COOP occccccccccccccccscccce 35,000 
ReEPublic Mut. .ccccccccccccccceccoce 15,000 

DL: Cas00 00 6bs50-000b sR0o 0 CCCReeRS 700,000 
BAlAMANAA cccccccscccccccccccccsccs 200,000 
NEED ccccccccoccceveccoceosooces 4,000 
NTL, BM, ccweccccvcsscccvesesse 2,500 
Standard, Amsterdam ........+sese06 3,500 
BURLO, PO. cccccccccvccccocescccsccece 8,200 
OOUINE oceccvconecesesescecenees 102,000 
TPAGCTE, COM. cccccccccccccccceccece ,000 
Travelers, ASK. .cccccccccccoccsccces 6,000 
MIMNOM, Ble seccccccdcccsseccescecous 129,000 
i D 065.0.06.0ns 0000060660000 00640 ,00 
Washington .ccccccccccccccccecceces 20,000 





List of Buildings Saved 


The list of buildings intact within the 
burned district is as follows: 

ATLANTIC Free Water House, Broad- 
way and Battery. 

GapriAL TAR Warenouse, Filbert and 
Sansome. 

PioneEER WAREHOUSE, Filbert and Bat- 
tery. 

Batrery StreeT WarenHouse, Filbert 
and Battery. 

ITALIAN-Swiss COLONY 
Battery and Greenwich. 

GREENWICH UNITED States BonpdED 
WarenouseE, Battery and Greenwich. 


WAREHOSE, 


SEAWALL BoNnpED WAREHOUSE, San- 
some and Lombard. 
MercHants’ Cotp StoraGE WaARrRE- 


HOUSE, Sansome and Lombard. 

North Pornt WAREHOUSE, 
and Chestnut. 

Frank’s Warenouse, Greenwich and 
Lombard. 

Fotcer’s Correct Burtpinc, Howard and 
Spear. 

CauirorNIA Exectric Burtpinc, Folsom 
and Third. 

Unitep States Brancn Mint, Fifth 
and Mission. 

New Postorrice, Mission and Seventh. 

South Enp Free WarenHouseE, Second 
and Townsend. 

South Env Bonpep 
Townsend and Japan. 

Kinc Srreet Free WareEHousE, King 
and Third. 
Paciric Or and Leap Works, King 
and Third. 
Fo_som 
and Beale. 
Mutvat Etectric Licut Prant, Fol- 
som and Spear. 

Rispon Iron Works, 
Stuart. 

CatirorNIA CasK Company, Mission 
and Sixth. 

There will be no claim on these build- 
ings and they are now being occupied. 


Sansome 


WAREHOUSE, 


StrEET WAREHOUSE, Folsom 


Folsom and 


Companies Advancing Rates. 

The Fire Association has increased 
rates on its policies in the Philadelphia 
congested district 25 percent and has 
made the brokerage 10 percent on such 
business. Similar instructions have been 
issued by other companies in various 
cites. 

The Girard has advanced rates 25 per- 
cent in the Philadelphia congested dis- 
trict. 

Managers of fire insurance companies 
in the south are generally agreed that 
there should be an advance in rates in 
congested districts of large cities, but 
protest against any advance in small 
towns. They also think that states with 





good laws, like North Carolina, should 
receive special consideration. 
Boom in Surplus Lines 

Surplus line underwriters believe that 
the San Francisco fire will result in a 
boom in their business. It is thought 
that companies will cut down their lia- 
bility in all the large cities, which will 
make a demand for surplus line insur- 
ance. It is stated that already measures 
are being taken to meet this by some 
of the surplus companies strengthening 
themselves and some men are at work 
endeavoring to promote new companies. 

No doubt there will be a sharp re- 
duction of liability in business centers. 
Before the fire companies had returned 
to their old-time liberality, but already 
much readjustment is being made and 
in a short time, it is declared, it will 
be as difficult to get insurance as after 
the Baltimore fire, if not more so. Pack- 
ing-house districts will be the first to be 
affected. 

Glut in Reinsurance Market 

The reinsurance market took a slump 
in New York. Usually the reinsurance 
commission runs up as high as 40 per 
cent. With the heavy losses now at 
hand and a disposition to reduce liability 
in congested areas, companies are not 
eager to get additional lines. It is said 
that some offers of 15 per cent were 
made by companies desiring to get under 
cover, but they were not accepted. The 
prevailing opinion is that the companies 
that stay will have no trouble in secur- 
ing all the business they desire direct. 

Agents Do Some Thinking 

Ever since the brunt of the San Fran- 
cisco fire became known, local agents 
have been seeking information about 
this company or that in the endeavor 
to protect themselves and their custom- 
ers against loss. It has gotten to 
be a usual custom in many localities 
for the local agents to stand the un- 
earned premiums in case of a failure. 
It becomes a very serious matter, there- 
fore, with local agents if a company 
fails. Customers seem to think that the 
local agents should guarantee the sol- 
vency of the companies. 

The local agents in some _ sections 
became panicky and a number of can- 
cellations resulted. Companies got out 
circulars, sent telegrams, wrote letters 
and had their special agents doing mis- 
sionary work to keep up the courage 
of the agents. In spite of this, agents 
felt that in some cases it was necessary 
to protect themselves against possible 
loss. A number of field men were able 
to make agency deals that they had not 
been able to consummate before. 

Some local agents have shown the 
right .spirit in endeavoring to do all 
they can to assist the companies by 
sending in new business and at the 
same time paying up balances. This is 
greatly appreciated by the companies. 

Study Financial Exhibits 

Almost every insurance man carried 
a list of dubious companies in his 
pocket. Perhaps there has never been 
a time when companies financial ex- 
hibits were so carefully scanned and 
compared with loss estimates. The 
home office statements of foreign com- 
panies were in demand. 

Whenever two insurance men got to- 
gether, the one absorbing topic was 
San Francisco. Opinions were ex- 
changed and predictions made. Special 
agents in many cases got out circular 
letters and went over the map to see 
whether there was a chance to edge in 
some agency where the agent was shaky 
on one or two of his companies. 

New Companies Caught It 

The companies that recently entered 
California naturally had a large propor- 
tionate liability in the fire zone of San 
Francisco. All the large risks were 
offered at once. The Eagle, which had 
just opened a department a few weeks 
ago, caught $375,000 liability. W. G. 
Whilden, the secretary, had just returned 
from the coast. The Calumet, a year 


old, had almost $1,000,000 liability. 
Question as to Annexes 
It is a question among insurance men 
whether the conflagration will not result 
in “underwriters agency” concerns being 





CHICAGO BOSTON BALTIMORE SAN FRANCISCO 





WESTERN DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


Erte, Pa., April 21, 1906 
To AGENTs IN WESTERN DEPARTMENT: 


This is the fourth time during my experience as General Agent, West- 
ern Department, of the Old Insurance Company of North 
America, that I have been called upon to congratulate the Local Agents 
in my field of operations on the ability of the “Old Bulwark” to success- 
fully withstand the strain of Great Disasters by Fire. When such catas- 
trophes as the Chicago Fire of 1871, the Boston Fire of 1872, and the Bal- 
timore Conflagration of 1904 occurred, Agents and friends of the Company 
were naturally anxious to learn how the Insurance Company of 
North America came out. In each of these cases I was able to make 
answer practically to the following effect: ‘‘The Old Ship was in the thick- 
est of the battle, was hit many times, but her armor was not pierced, nor was 
a single gun dismounted.’’ 

I am able to send out similar news with respect to the unparalleled 
catastrophe that has overtaken San Francisco this week. I have received 
from the Company the encouraging information that “if the entire city is 
destroyed our surplus and contingent fund will not be exhausted. Our 
losses will be paid as promptly as they can be adjusted.’’ There is no 
probability that the actual loss, as finally adjusted, will mount up to any 
such figures; but whatever the amount may be the “Old North 
America.” will continue to be prepared to furnish strictly first-class in- 
demnity against loss or damage by fire. 

Yours truly, 
J. F. DOWNING, General Agent 


After the above was put in type, a telegram was received from the Com- 
pany, reading as follows: 


PHILADELPHIA, April 21, 1906 
J. F. Downing, General Agent, Erie, Pa.: 


Have already subscribed and paid five thousand dollars for sufferers and 
will pay all claims at sight upon adjustment. CHARLES PLATT 


THE FRANKLIN FIRE 
INSURANCE COMPANY 


OF PHILADELPHIA 








PHILADELPHIA, April 21st, 1906. 


For the information of our Agents and the 
public generally, The Franklin Fire Insurance 
Company, of Philadelphia, announces that it 
will pay all its losses in San Francisco as soon as 
adjusted. The “Old Franklin,” having passed 
successfully through the St. Louis, Chicago, Bos- 
ton and Baltimore conflagrations, will continue 
to furnish reliable indemnity against the fire haz- 
ard, as it has done for more than three-quarters 


of a century. 


J. W. McALLISTER, President 








May 3, 1906. 
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greatly curtailed or some of them re- 
tired. The New York Underwriters, for 
example, had a larger liability than the 
Hartford, due to the reinsurance of the 
coast business of the Lancashire. The 
Hartford thus gets a bad double dose 
of big liability. 

The Pacific Underwriters was backed 
by the Firemans Fund and Home F. & 
M., the Colonial Underwriters by the 
National and the Scotch Underwriters 
by the two Caledonians. 

When disasters of this kind come, a 
big liability in addition to that of the 
parent company is staggering. 

Home’s Action Shrewd 

The action of the Home of New York 
in demanding 25 percent advance in 
Greater New York was a shrewd move. 
It did not care to increase its liability 
in the business districts and took that 
way to check applications. Even at that 
brokers lined up at its metropolitan 
agency in a long line to place business 
with it. 

President Evans’ Position 

The position taken by President 
Evans of the Continental in opposing 
the rate advance shows the temper of 
a certain element that, while having 
views in sympathy with his, do not 
deem it politic to let them come to the 
surface. If rates are increased, it is 
declared, it will mean the salvation 
of some companies that otherwise would 
retire. These companies, it is declared, 
will be nourished and after awhile be- 
come more active competitors by paying 
excess commissions. As a competitive 
measure they should be allowed to re- 
tire, some executives argue, and let 
the fittest survive. 

Foreign companies, to a unit, insist 
on a rate advance. It is one of the 
long established practices at their home 
offices to get an advance following a 
conflagration. 

Secretary Rothermel Returns Home 


S. A. Rothermel, secretary of the 
Traders of Chicago, who went to San 
Francisco immediately after the disaster 
to look over the ground, has returned to 
his office. Mr, Rothermel went over the 
burned district and says that while there 
is some salvage, the losses are very 
heavy. While he was there his managers 
were unable to open the vaults to get at 
the records, but since his return they 
have been opened and everything was 
found in good order. The Traders will 
make a call on its stockholders to meet 
the losses. 

Lesson as to Securities 

The position of the Firemans Fund 
in having so many local securities in 
its assets shows the advisability of not 
putting too many eggs in one basket. 
It is well to distribute the financial hold- 
ings of a company as well as its liability, 
so that the loss of a city will not cripple 
a company by burning both ends of the 
stick. The wiping out of a metropolis 
is very likely to cause a heavy deprecia- 
tion in securities based on its physical 
values, such as public utility corpora- 
tions, mortgage loans, bank stocks, etc. 

While the Firemans Fund will be able 
to readjust itself, yet it would be in a 
much better situation were its securities 
more widely diversified as to location. 





STRENUOUS MEETINGS OF DIRECTORS 





Monied Interests Back of Companies Forced 
to Make Sacrifices 





Perhaps the directors of the fire in- 
surance companies never held such 
strenuous meetings as they have since 
the San Francisco conflagration. The 
companies which have their surpluses 
wiped out or badly depleted were placed 
in an embarrassing position and meet- 
ings of stockholders were held almost 
every day until a definite decision was 
reached. In Chicago the directors of 
one company held a meeting that lasted 
until about 4 o’clock in the morning. 
In almost every case stockholders have 
displayed much grit and determination. 
The sacrifice has been great. Where 
it was felt that the stockholders could 
possibly meet their obligations and pro- 
tect the assets of the company, arrange- 





ments have been made to continue in 
business. 

The directors recognize the value of 
the agency plants and feel that now is 
the time when good rates will be ob- 
tained and possibly the San Francisco 
losses can be recouped in time. 

Some companies have borrowed money 
to meet the bulk of their losses rather 
than sacrifice securities. The stock 
market interests have felt that millions 
of dollars of securities should not be 
thrown on ’change and hence have made 
offers to loan money with securities as 
collateral. 

The finance committees of companies 
have been reviewing the assets to de- 
cide what securities to sell. 





ACTION TAKEN BY THE HARTFORD 





Company Selis More Stock In Order to In- 
crease Its Funds 





After the San Francisco fire everyone 
waited for the Hartford to make some 
announcement, as it was known that the 
company was one of the leaders in the 
city, and the New York Underwriters, 
whose policies are guaranteed by the 
company, had a larger liability in San 
Francisco than the parent company. 
While no one doubted that the Hartford 
would soon be able to recover and get 
in line, yet everyone recognized that the 
blow was a severe one on the old insti- 
tution. The Hartford has been very 
prosperous, a large premium-getter, ag- 
gressive, and in a sense had incurred 
the hostility of a number of companies 
because of its great strides for business. 

President Chase announces that the 
net losses of the Hartford, the New York 
Underwriters and its part of the lia- 
bility of the Citizens of Missouri, which 
it reinsures, will be $5,750,000. The Hart- 
ford had $5,124,820 net surplus on Jan. 
1. In order to add more to its funds, it 
was voted to issue 7,500 additional 
shares of stock, par value $100, to be 
put out at $500 a share. This will give 
the company $3,750,000 more funds, of 
which $750,000 goes to capital, increasing 
its capital stock to $2,000,000 and $3,000,- 
ooo will be added to the surplus. The 
stockholders of the Hartford have been 
receiving very handsome dividends, and 
before the fire its stock was sold for as 
high as $1,000 a share. It was thought 
that President Chase would desire to 
place the Hartford in a position where 
its prestige would not be seriously low- 
ered. The Hartford has had a great deal 
of pride, and naturally desires to keep 
toward the front of the procession. 


FIREMANS FUND SHOWS GRIT 





President Dutton Sends Reassuring Mes- 
sages to the Managers and Agents 





The insurance fraternity has had its 
eyes centered on the Firemans Fund and 
with few exceptions the company re- 
ceived the unstinted help and encourage- 
ment of its competitors. Agents as a rule 
have remained loyal to it and special 
agents have spoken a good word 
wherever possible. The company has 
shown remarkable recuperative powers. 
The officers and directors have in them 
the grit that wins. The company will 
go on as before adding new laurels to 
its crown. 

Marshall & McElhone, managers of the 
Firemans Fund of San Francisco, received 
the following dispatch from President Dut- 
ton: 

“Outside estimate of losses, both of the 
Firemans Fund and Home Fire and Ma- 
rine, will not exceed $5,000,000. The assets 
of both companies Jan. 1 were $9,055,000. 
The first three months of this year added 
materially to that, so we can handle our 
losses easily with our present assets. The 
directors voted unanimously Friddy even- 
ing to pay losses in full as fast as ad- 
justed and continue in business, and as 
soon as practicable to formulate plans for 
restoring both assets and surplus to the 
maximum.” 


Another telegram was received as fol- 
lows: 

Earthquake not expected to reduce value 
securities. Conflagration affects only San 
Francisco property. Street railroad prop- 
erty burned was insured and tracks are 
being restored where twisted and some 
roads running already. Our street railroad 
bonds are all underlying bonds and per- 
fectly safe. Risdon iron works and dry 
dock not burned. Only securities which 
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County Fire 


Insurance Company 
of Philadelphia 


Incorporated 1832 





Assets - - 
Surplus to policy holders 


$14,030,663.87 
623,419.07 





This Company sustained no 
Losses at San Francisco. 





Agencies desired at good protected 
points in Ohio, Illinois and Michigan. 





O. M. Bailey, Special Agent 


CENTRAL WESTERN STATES 
1310 First National Bank Building Cincinnati, Ohio 











Providence Washington 
Insurance Company 


PROVIDENCE, R. I. 


Incorporated 1799 


STATEMENT JANUARY Ist 1906 


Assets....... ‘seceweeeneue Sendeesens $3,027,671 
Cash Capital ....cccccccccscsccccecs 500,000 
Net Surplus...........++. ecccccccce 685,218 


For more than a century the Providence Washington 
has promptly adjusted and paid in full all demands made 
upon it, and it will do the same in its treatment of San 
Francisco losses. It is therefore very properly a favorite 
with property owners and local agents, and its liberal and 
considerate policy with each will in nowise be altered. 


Agents Wanted in All Thriving Towns and Cities. 


WESTERN DEPARTMENT, CHICAGO 


W. L. KING, Manager S.D. ANDRUS, Assistant Manager 



































THE WESTERN 








would seem to be affected are the Home 
F. & M. already included in fire loss esti- 
mated. Spring Valley water and California 
and Presidio Railway will doubtless shrink 
some, but cannot tell how much until busi- 
ness resumes and sales made. We do not 
consider shrinkage serious. 





WALL STREET MEN AT WORK 


Try to Force a Scare in Order to Affect 
the Market 








New York, May 2.—(Special.)—There 
have been numerous stories in the daily 
press about fire insurance companies sell- 
ing large blocks of securities, it being 
claimed that they were forced to take 
such action to secure immediate funds 


for meeting the San Francisco losses. 
It is stated that most of these stories 
were put out by Wall street brokers, 


who are seeking desirable investments or 
trying to cover. It will be some time 
before San Francisco losses come due 
and companies will put themselves in a 
position to meet them as the time arrives. 
Some companies may sell a portion of 
their securities, but they will be offered 
in small blocks at a time. Directors are 
not foolish enough to throw large hold- 
ings on the market and force down 
prices on their own investments. The 
securities of fire insurance companies as 
a rule are of a high grade and banks 
are willing to loan freely on them. 

All sorts of stories went out over the 
ticker about the reported failure of large 
English and American compahies, but the 
stuff was all rubbish. 





COMPANIES THAT HAVE REINSURED 





Some Have Been Forced to Get Rid of 
Their Liability 


The first week after the San Fran- 
cisco fire reinsurances began. The 
American of Boston announced that it 
would retire from every section except 


the New England field, and later rein- 
sured all its business except in New 
England in the Firemens of Newark. 
Che American was an old and honored 
institution that has had many struggles. 

rhe next company to go was the 
American Fire of Philadelphia, a_ fine 
old institution, which also had been 
through many serious gales. It almost 
fell by the wayside after the Baltimore 
fire, but succeeded in keeping on_ its 
feet. Then came the change of control 
in the company, which caused more or 
less confusion and San Francisco re- 
sulted in the final blow. The company 
has $500,000 in the burned district and 


its net surplus was $270,000. It was 
organized and started in business in 
10. After reinsuring, its net surplus 


is $329,000. The American of 
began business in 1818. 

The retirement of the two Ameri- 
cans thus leaves the American of New- 
ark a very strong institution as it is 
the only company in the field bearing 
that name. ‘There is no doubt at all 
about the Newark company, as it is 
one of the strongest in the country. 

The American of Philadelphia will 
still maintain agencies in Chicago and 
New York. The secretary of the Amer- 
ican, Waite Bliven, is well known in the 
west, he having traveled for the com- 
pany, with Chicago as his headquarters, 
for many years. W. D. Williams, vice- 
president, is also a western man. 

Another company to reinsure is the 
United States Fire of New York, which 
also is a veteran in the business, it 
having started in business 1824, and like 
the two Americans, has traveled on a 
small net surplus and has had many 
difficulties to contend with. The West- 
cheste: takes over its business and the 
United States will retire from the field. 
The United States, a few years ago, was 
purchased by the Crum & Forster syn- 
dicate and operated in their combina- 


Boston 


tion of companies 

Another old-timer to reinsure was 
the Mercantile Fire & Marine of Bos- 
ton, which started in business in 1823. 


It, too, has had something of a rocky 
road to travel, but a few years ago it 
went into the control of the American 
Central. The business was taken over 
by the American Central, and the Mer- 
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cantile 


e will go on just as at present, 
it being relieved of its liability. 
The United States was not admitted 


to California, its losses all coming from 
reinsurance. 


AGENTS WANT SOME CONSIDERATION 


Leaders Think They Should Be Consulted 
as to Proposed Rate Advance 





Some question has been raised in the 
ranks of the National Association of 
Local Agents as to whether its officers 
and leading members should not be 
called into the company conferences re- 
garding the increase in rates. The agents 
as well as the companies are interested 
in the rate question and it is said that 
the agents are ready to co-operate in any 
measures which may be necessary to 
strengthen the companies and preserve 
intact the indemnity they furnish. 

The agency leaders declare that com- 
pany officials must determine wnat the 
necessity is, but local agents, if con- 
ferred with, may be able to make sug- 
gestions which will render more effective 
the action companies may agree on. In 
other words, the agents feel that this 
is a matter of mutual interest in which 
two parties are vitally concerned. The 
raising of rates will not grant much 
immediate relief, but it will probably be 
carried along over a period of some 
years. This being the case, the agents 
take the ground that being in touch with 
the assured they are in a position to give 
suggestions to company officials and 
managers. 





NOTES ABOUT SAN FRANCISCO 





Some Features of the Great Calamity and 
Movements of Insurance Men 


Companies are readjusting their reinsur- 
ance contracts, which will result in rein- 
surance facilities being curtailed. 

T. H. Smith, the Chicago adjuster, has 
gone to adjust losses for the Connecticut. 
He did the same act in Baltimore. 

The business of the American of Boston 
and American of Philadelphia, which rein- 


sured, is first class. 

President Chubb of the Reliance had 
reached Sacrarnento en route to establish 
a Pacific Coast department. He _ thus 
escaped having liability by the shade of 
a hair. 


J. P. Singleton, Ohio and Indiana state 
agent of the Niagara, has gone to 'Frisco 
to adjust the company’s losses. 

W. R. Townley of the Western and Brit- 
ish America will look after their interests 
in San Francisco. 

One local agent sent a check for all his 
commissions received since Jan. 1 to his 
companies that were hard hit in the fire. 

A Louisville local offers to loan $5,000 on 
easy terms to any of his companies. 


The Federal Lloyds of Chicago had 
$23,500 at risk in all San Francisco. It 
anticipates a loss of $15,500. An assess- 
ment of $20,000 has been made on the un- 
derwriters to keep present funds intact. 

The Svea announces that it has arranged 
to pay all its losses through Brown Broth- 
ers, the bankers in New York city, and 
not disturb its United States assets. 

S. K. Hatfield of Peoria, Ill., general ad- 
juster of the American of Newark and 
Security in the west, went to San Fran- 
cisco last week to handle the losses. He 
expects to be busy two or three months. 
His instructions are to pay cash on ad- 
justment. Samuel L. Richmond, general 
adjuster of the German of Peoria, has also 
gone to the coast to handle that company’s 
losses. 


The Austin Fire announces that its gross 
liability in all San Francisco is $350,000. It 
states that its losses will somewhat exceed 


$100,000. The company states that it is 
abundantly able to meet all its obliga- 
tions. 


The Empire City’s losses will not exceed 
$40,000 and the Peter Cooper’s $35,000. 

L. D. Babcock of Kansas City, the inde- 
pendent adjuster, has gone to the scene of 
action. 

One agent 
voluntarily 
percent. 


A number of agents visited Chicago and 
other company headquarters to try to get a 
definite line on companies. 

President George T. Cram and Secretary 
Dave Rorick of the American Central will 
go to San Francisco to arrange for the 
adjustment of its losses. 

The total loss of the Citizens of St. Louis 
is estimated at $650,000. Of this the Citt- 
zens will have to pay $165,000 and the 
Hartford Fire the remainder, under its re- 
insurance cqntract with the Citizens. 

The St. Paul F. & M. telegraphed the 
Sanborn Map Company for a set of San 
Francisco maps. It had a corps of clerks 

(Continued on Page 23.) 


has 


written his companies 
reducing 


his commissions to 10 





CHARTERED i8il. 





NEWARK WN. J. 


No Losses on the Pacific Coast 
ALMOST ONE HUNDRED YEARS OLD 


Continuously doing business in Central Western states for more than 
twenty-five years. 


For agencies address 


CARROLL L. De WITT, General Agent 
153 LA SALLE STREET, CHICAGO 














CHARTERED 3859 


The | 
Georgia Homme Insurance Company 


OF COLUMBUS, GA. 
Cash Capital - - - - $ 300,000 
Assets - - - - - 1,034,603 
Liabilities - - - - - 460,060 
Surplus to Policy-Holders . - - 574,543 


Western Department, 159 La Salle St., Chicago 
T. W. EUSTIS, General Agent 


THE GEORGIA HOME SUSTAINED NOLOSSES IN SAN FRANCISCO 
Agents wanted in protected towns and cities 
NO MULTIPLE AGENCIES 


FEDERAL LLOYDS 


TOTAL AMOUNT AT RISK IN 
San Francisco - - $23,500.00 
Possible Loss - - 15,500.00 


The FEDERAL LLOYDS is represented on the ground by its 
adjuster and all claims will be paid in full as soon as presented. 

An assessment of $20,000.00 has been approved by the Under- 
writers and the Net Cash Surplus will not be disturbed. Surplus 
Lines in all parts of the United States and Canada solicited. 

FULL TARIFF RATES 
EDWARD CLUFF, Agent, Eastern Department, 54 Maiden Lane, New York City. 
Home Office, 159 La Salle Street, Chicago 

















Michigan Commercial 
Insurance Company 


LANSING, MICH. 





Had no risks and incurred no losses at 
San Francisco 





ASSETS, $455,000.00 





FOR AGENCIES APPLY TO HOME OFFICE 
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AS VIEWED FROM CHICAGO. 


CHICAGC OFFICE CHANGES 


The following are new locations and 
telephone numbers of insurance com- 
panies, agents, etc., that have recently 
moved in Chicago: 

GENERAL AGENCIES. 
Western, British America and _ British 

American, 1130 American Trust, C. 6692. 
German American and German Alliance, 

thirteenth floor, American ‘Trust build- 

ing, C. 6717. 
Federal Lloyds, 922, 159 La Sallie, ©. 4304. 

AGENTS AND BROKERS. 
H. G. Buswell, 448, 159 La Salle, C. 5200. 
Thos. Cooper, 554, 159 La Salle, C. 407. 
ee Co., 1054, 159 La Salle, C. 








Shipman & Wayne, 858, 159 La Saile, 
C. 4524. 

Brummel Bros., 401, 155 La Salle. C. 2787 
and C. 644. 

W. G. Lemay & Co., 928, 159 La Salle, 
C. 239. 

J. D. McCune, 200, 189 La Salle, C. 282. 

SPECIAL AGENTS. 
W. J. Sonnen, St. Paul F. & M., 1052, 159 


La Salle, C. 5576 

R. M. Bennett, N. Y. Und., 159 La 
Salle, C. 5576. 

E. W. Bliven, Union, P&., 740, 159 La Salle, 

C. 176 


1052, 


B. Tallman, Royal Exch., 554, 159 La 


J. 
Salle, C. 407 
CASUALTY AND SURETY. 


United Surety, 901 Borland bidg., C. 4685. 
Frankfort, 834, 159 La Salle, C. 410. 
we ae Deposit, 1101 Borland bldg., 


Pa. Casualty, 1101 Borland bldg., C. 5266. 


ADJUSTERS. 
D. S. Wagner, 524, 159 La Salle, C. 


758. 
J. Sherman Root, 532, 159 La Salle, C. 1292. 
MISCELLANEOUS. 
The Western Underwriter, 611, 145 La 
Salle, C. 817. 
Governing Committee of the Union, 924 
American Trust. C. 6697. 
++ ++ 


RELIEVES THE FACTORY ASSOCIATICN 


The retirement of the American of 
Philadelphia from the general field re- 


. ' , ~ 

lieves the Western Factory Insurance 
Association of considerable embarrass- 
ment. The American has been a mem- 


ber of the association for many years 
and for a long time was the only non- 
union company in the association. When 
the Jameson & Frelinghuysen interests 
got control of the company, the associa- 
tion endeavored to get rid of the Ameri- 
can, but was not successful. The mem- 
bers felt that Jameson & Frelinghuysen 
were rivals in the sprinkled business -field 
and they did not like the idea of the 
company being in the association. They 
were not successful in getting the com- 
pany to voluntarily retire. As soon as 
it decided to reinsure, it wired its resig- 
nation to the Western Factory. The 
Connecticut is now the only non-union 
member. 
+ + 

QUESTION CF WAREHOUSE CERTIFICATES 


There is a prospect of an amendment 
to the present rules of the Chicago 
Board of Underwriters which, if 
adopted, will cut off a revenue that 
warehousemen have enjoyed for some 
time. It is the practice of some Chicago 
warehouses to issue certificates to cus- 
tomers indemnifying them against loss 
by fire. The warehouses take out 
enough insurance at annual rates to cover 
all stored property and then issue certifi- 
cates to customers at short rates. 

Companies contend that by writing 
term insurance under present forms in 
use they are providing warehouse com- 
panies with the capital to do a short 
term insurance business for their cus- 
tomers, and what is worse, places the 
elevator or warehouse company in posi- 
tion to control all insurance on contents 
of their houses, shutting out direct of- 
fice customers from dealing with agents 
or brokers, a result which in several 
cases has worked a hardship upon grain 
men on the Chicago Board of Trade. 

he question was some time ago re- 
ferred to Attorney Hamill of the Illinois 
insurance department, who ruled against 
the insurance companies, whereupon the 
matter was referred to the revision com- 
mittee of the Chicago board. This com- 
mittee, in order to give the subject in- 
telligent consideration, now seeks the 
opinion of all companies, and is solicit- 
ing replies to the following questions: 
ist—Do you favor a change in the pres- 








ent system so that members may have bet- 
ter protection and the companies enhanced 
incomes in the way of short rate premiums 
upon warehouse and elevator business? 

2d—If your answer to the above is in the 
affirmative, will you support the committee 
in the adoption of reasonable changes to 
bring about such a result? 

3d—Would you favor the publishing of a 
rate on warehouse buildings (irrespective 
of whether general or cold storage), and 
then add a certain sum for the various 
classes of merchandise, which would be 
published in pamphlet form and in alpha- 
betical order? For instance: 
vebwt . cents to building rate 
. cents to building rate 
Coffee, add .. cents to building rate 

Then for the broad form used eenerally 
by warehousemen, and which by its terms 
covers every class of merchandise with 
the commission clause, make the rate the 
highest of all. 

4th—In connection with grain in elevat- 
ors, would you favor the making of some 
change that would also protect members 
against the loss of customers, and also 
enhance the income of the insurance com- 
panies in the way of short rate earned 
premiums which are growing less and less 
every year? 

5th—If your 





3 answer to the last above 
question is in the affirmative, would you 
favor one rate where the commission 


clause is used and a lower one where it is 
not used? 

In event the answers to these in- 
quiries indicate that a majority desire a 
change it is the intention of the com- 
mittee to go into the subject thoroughly 
with that end in view. 

ae ++ 
BANKS’ AOTION !8 CRITICIZED 


Some of the banks in Chicago caused 
much criticism on part of underwriters. 
Some of them called in all policies which 
were back of loans in order that they 
could be scanned. As agents themselves 
were not able to pass definite judgment 
on companies, they wondered how a bank 
could do so. 

One bank which does a fire insurance 
brokerage business sent out thousands of 
postal cards asking people to call and 
see about their fire insurance. It was 
said this was a scheme to twist policies. 

Insurance men in Chicago realized it 
would require but a little scare to start 
a panic and hence extreme caution has 
been urged. 

The short rate cancelation rule tended 
to check heavy cancelations. 

Many agents have issued letters to 
their customers, advising them not to get 
panicky but to hold on to their policies. 

++ ++ 
COLONEL BARNUM RETIRES 

Col. W. L. Barnum has resigned as 
secretary and manager of the Millers 
National Fire of Chicago, one of the 
most prominent mill mutuals of the coun- 


try. Colonel Barnum is over threescore 
years and ten, and has been connected 
with the Millers National for thirty 


years, having built up a strong company, 
which enjoys the confidence of insurance 
and business interests. Colonel Barnum 
announces that W. I. Neely, the as- 
sistant secretary and treasurer, who has 
been associated with the company for 
many years, will succeed him. Mr. 
Neely has been very active in the man- 
agement of the company. 


++ ++ 
EXCEPTED CITIES’ EXPENSES 


The proposition of the committee of 
managers, who went to New York this 
week to attend the general meeting on 
Wednesday to discuss the subject of in- 
creasing rates, to provide also for reduc- 
tion of expenses in the large cities, is 
causing considerable comment. It has 
been recognized for some time that the 
large city expenses were getting away 
from the companies. Efforts at co- 
operation in the past to secure a reduc- 
tion have been backed by certain inter- 
ests. The salaried manager question al- 
ways comes up as a problem in large 
cities, the agent on a commission basis 
feeling that the salaried man has an ad- 
vantage in the way of brokerage. It 
will require some careful work to get 
the salaried agent and commission agent 
on the same footing. 

The committee that went to New 
York felt that now is the opportune 
time to secure a reduction in expenses, 
especially if rates are to be increased. 
It is argued that it would not be fair 
to the public to increase rates and yet 


| Siete expenses kept at a high point as 
| they are at present. 

Some of the large city agents are dis- 
posed to attempt to co-operate with the 


companies in their effort to readjust 
commissions, while others with long- 
term contracts with the solicitors do 


not want conditions disturbed. 

It is said that a goodly element in the 
non-union ranks is willing to co-operate 
to secure decreased expenses. With a 
number of those companies not hit in 
San Francisco and others who fear to 
disturb existing arrangements, some 
doubt is expressed as to the outcome of 
the effort. It is difficult to pull the sys- 
tem in so extensive a business away from 
a course it has followed so long. 

The large cities committee of the 
union met this week to discuss the situ- 
ation to see if anything can be accom- 
plished. 

+e te 

LOOKS OVER CONGESTED DISTRICT. 

F. M. Griswold, general inspector of 
the Home of New York, is in Chicago 
making an investigation of the congested 
district of that city. He began this work 
prior to the San Francisco disaster. Mr. 
Griswold has kept track of the fire 
hazard in the big cities for some years, 
looking after the general conditions and 
allowing the Home's local inspectors 
who accompany him on his tours to in- 
vestigate specific building hazards. As a 
result the company is able to keep in 
touch at all times as to the liability to 
severe fires in the business district and 
governs its block lines accordingly. 

$4 ee 
SOME LOCAL EVENTS 

The St. Louis Fire has been admitted to 
Illinois, Rollins & Burdick being appointed 
Cook county managers. They are among 
the live wires of La Salle street. 

The Chicago local agencies of Rogers & 
Rollo and Secor Cunningham & Co. have 
decided to amalgamate under the _ firm 
name of Cunningham. Rogers & Rollo. 
The members of the firm are Secor and 

. M. Cunningham, C. M. Rogers, C. E. 
and L. Rollo. This will make one of 
the important agencies on La Salle street 
and will represent ten fire companies. It 


will be Cook county managers for five 
companies, 





JONES GOES WITH L. & L. & G. 

P. B. Jones of Detroit, son of N. B. 
Jones, the veteran special agent of the 
American of Philadelphia, has secured 
a field position with the Liverpool & 
London & Globe in the south and will 
report to New Orleans at once. For 
the last two years Mr. Jones has been 
connected with the committee of twenty 
of the national board, being one of the 
engineers engaged in inspecting large 
cities. 


Eagle to Have More Funds 
The Eagle Fire of New York has 
called a special meeting of stockholders 
for May 9 to vote on the proposition 


of increasing its stock by paying in 
$300,000 additional in cash and _trans- 
ferring the same to the surplus fund. 


This will give the Eagle $300,000 capi- 
tal, with $600,000 net surplus. 


Investigate Workingmen’s Insurance 


Comprehensive _ statistics are being 
gathered by the department of commerce 
and labor in Washington on the subject 
of workingmen’s insurance in the United 
States. The various local, national and 
international labor unions are _ being 
asked to tell to what extent they are 
maintaining any forms of insurance 
covering death or sickness, accident, old 
age and idle time. 





The recently organized North Carolina 
Field Club started off with twenty-four char- 
ter members. Jardan S. Thomas, special 
agent of the German American, is president 
and Robert G. Hayes, special agent of the 
National of Hartford, is secretary. 


The Kentucky court of appeals has decided 
against the Orient in the case of J. A. 
Meeres & Son of Hart county, involving the 
iron safe clause. The action was to collect 
$1,800 on two policies, and the company con- 
tested payment on the ground that Meeres & 
Son did not keep a record invoice in an iron 

safe. The court of appeals sustained the 
| jud ent of the lower court, which was 
against the company. 














OHIO AND WAST VIRGINIA. 


REDUCING 


Cincinnat! Agents Are Doubtful of Result 
of Trying to Cut Commissions 
and Advance Rates 





The question of an increase in rates 
in the congested district and a decrease 
of commissions is being discussed pro 
and con among Cincinnati agents. Most 
agents seem to think it will be a very 
difficult matter to secure united action. 
One or two companies have asked for the 
increase but it has been secured on only 
a few risks. As to commissions, with 
the Northwestern National and other 
companies paying as high as 40 per cent, 
it would certainly drive some business 
away from the regular companies to 
bring the maximum down to 25 percent 
as proposed. However, there is a grow 
ing appreciation of the gravity of the 
San Francisco disaster and a disposition 
on the part of the leading agents to stand 
by the companies to the full extent of 
their ability. Should the leading com- 
panies, including the Continental, stand 
solidly for the change, it is felt that it 
could be brought about. 


The attempt made by various surplus line 
brokers and Lloyds concerns to stampede 
large insurers out of the regular companies is 
meeting with failure so far as Cincinnati Is 
eoncerned, The assured are invariably acting 
upon the advice of their agents and are 
standing pat. ‘The Indemnity Exchange tis 
sued a circular April 20 which is of this 
bushwhacking order. Two of its paragraphs 
read : 

“Thousands of policyholders are to-day can 
celing out of the companies known to be 
heavily involved in this conflagration and few 
are in position to know what companies doing 
business on the Pacific const are to-day sol 
vent. 

“You will doubtless find occasion to cancel 
some of your present policies if you have not 
already done so, and to place the insurance 
elsewhere. And you will probably find it dif 
eult to ascertain which companies Warrant 
your confidence.” 

The American of Philadelphia which rein- 
sured was represented in Cincinnati by G. W. 
PohIman, to whom it had been transferred 
only last week from the Runck office. Mr 
Pohlman had only written a few hundred 
dollars in premiums. The Runck office has 
four other companies in which it is placing 
the American's old business. 

The Cincinnati companies 
hit at San Francisco, only the Cincinnati 
Underwriters being interested. The amount 
of the loss is not known, but it may be suffi. 
cient to knock out last year's profits. 

W. S. Hukill, the efficient secretary of the 
Merchants & Manufacturers, has become a 
director in the company. 


were not hard 


Ohio Agents of U. S. Fire 


A. J. Guth, Akron: R. A. Castle, Ashta 
bula; Creamer & Neff, Bellaire; Ohio Real 
Estate Company, Bellaire; L. E. Merry, 
Bellevue; Geo. W. Callin, Bowling Green; 
Pr. T. Suitt, Cambridge; Arthur B. Flory. 
Canton: Bingham & Douglass. Cleveland; 
John Heckle & Son, Cincinnati; A. K. Murray 
& F. F. Murray. Cincinnati: John Field, 
Columbus; Schieble Bros.. Dayton: H. O 
Costello, Defiance; P. V. Mackall, 
Liverpool; A. A. Dillinger, Findlay: ; 
Taylor. Fremont; C. B. Shumaker, Galion; 


J. J. Thomas, Galliopolis; Chas. D. Adams 
Geneva ; Estevan Lawrence, Greenville; 
Alston & Lashhorn, Hamilton: B. Welling 


ton Justus, Holgate; Thos. J. Kennedy, Iron 
ton; Wm. McComb, Jr., Lima; A. Bab 
cock Company, Lorain; J. Seward, Mans- 
field; Kirby, Panhorst & Co., Marietta: 
Arthur G. Reed, Marietta: Chase Real Estate 
Co., Marion; B. H. Martin, Malta: Thos, P. 
Fieming. Masillon; J. 8S. Garrison, Middle 
town; James Brettell, Mingo Junction; Albert 
(. Hause, Montpleier; W. H. Mead. Jr., New- 
ark; A. B. Terry, Norwalk: Mrs. H. H. Hun 
ter, Piqua; Percy L., Peoples. Pomeroy; 
Iienry J. Farmer, Portsmouth; Jno. L. Sar 
gent, Portsmouth; T. B. Dickinson, Ravenna ; 
Dehnel & Dehnel, Sandusky: F. P. Howett, 
Sclo: . L. Lessner, Springfleld: Elory C 
Smith, Tiffin; MeDonnal, Decker & Raab, To 
ledo; Furbay, Urhichsville: W. A. Morris, 
Vhrichsville; F. A. Kaercher, Youngstown ; 
W. S. Richards, Zanesville. 


Ohio Agents of American, Mass. 
R. K. Crawford, Akron; C. A. Waggoner. 


Akron; Albert Henry, Ashtabula; Elwood 
De Wees, Barnesville; Cowen & Co., 
Bellaire; W. A. Lytle, Canton; Fred K 
Rauh & Co., Cincinnati; Henry Strauss, 
Cincinnati; Creech, Oswald & Co., Cleve- 
land; Edward Damron, Columbus; W. A, 
Mizer, Coshocton; Schieble Bros., Davton;: 


W. S. Pollock, Delaware; Vv. Blake, 
East Liverpool; C. L. Morse, Elyria: A. FE. 
Eoff, Findlay; P. T. & x . 
Gallipolis; D. D. Beanblossom, Greenville; 
A. E. Egry, Hamilton; J. W. Berkley, Iron- 
ton; G. W. Moss, Lancaster; J. O. Ohler & 
Co., Lima; A. H. Babcock, Lorain; Alois 
Kessler, Mansfield; R. D. Cook, Marietta; 
M. J. Burke, Marion; R. B. Crawford, Jr., 
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Massillon; John Cooper, Mt. Vernon; J. F. 
Hartshorn, Newark; Louis Blomeyer, 
Portsmouth; Buerkle, Lerman & Co., San- 
dusky; . F. Linn, Springfield; fe ° 
Moffett & Son, Springfield; B. M. Noble, 
Tiffin; Reason McGarvy, Toledo; J. F. 
Cantwell, Youngstown; Nelson & Fulton, 
Xenia; Helmick & Worrell, Zanesville. 


EXPECT ADVANCE AT CLEVELAND 


Retail District and Garment Manufactur- 
ers Slated for a Raise Even if San 
Francisco Had Not Burned. 


Without doubt rates in the congested 
retail district and the garment manufac- 
turing district of Cleveland will be in- 
creased within a short time. A combina- 
tion of circumstances would probably 
have brought this about any way, but 
it is believed that the San Francisco fire 
will hasten it. Rates have been con- 
sidered very low in these two districts 
for some years and insurance men have 
felt that they should be equalized. Pre- 
ferred rates are higher than they should 
be and it is stated that the heavy manu- 
facturing concerns are paying good rates 
for their protection. 

Some agents believe that it will be 
impossible to increase the rates in Cleve- 
land or any other city, as some of the 
companies will not yield to such a step. 
They argue that the insurance depart- 
ment will step in should concerted action 
be taken and that those companies which 
hold to the lower rates may use that as 
a club to prevent any change. However, 
facilities are not any too plentiful and 
there need be no concerted action in the 
matter. One or two companies have 
already taken the lead in the east and 
the others will follow. It is said that 
the Globe & Rutgers has advised its 
agents in Cleveland and various other 
places to increase rates 25 percent. 


So far the San Francisco fire has caused 
little trouble or inconvenience to any of the 
agents in Cleveland. While the reinsurance 
and retirement of four companies will render 
the facilities of some of the offices smaller, 
they will be able to handle their business 
without trouble. The only local company is 
the Western Reserve. It does not operate in 
California and had no reinsurance, so it is 
not touched. 

W. H. Herman represented the American 
of Philadelphia, together with the Spring 
Garden, as local manager, besides being spe- 
cial agent for Ohio. 

The United States Fire, reinsured in the 
Westchester, had been represented by Bing- 
ham & Douglass continuously for twelve years 
and the company was in the office on a for- 
mer occasion for ten years. 

Creech, Oswald & Co. represented the 
American of Boston, which reinsured with the 
Firemens of Newark. 

Belden Seymour had had the Mercantile 
Fire & Marine of Boston for a short time. 

Agents feel that the business that is taken 
out of their offices by the reinsurance of these 
companies will remain with them on renewal 
and that there will be no loss. 


Henry C. Rouse, formerly prominent in the 
fire insurance business at Cleveland, but later 
a capitalist and railroad president, died in 
that 0 Monday. 

A. § Shearer.” formerly with the Cleveland 
me 13. Agency, has been made manager of 
the insurance department in John H. Blood’s 
office and the business will be pushed to the 
front, according to present intentions. Mr. 
Blood has an office in the American Trust 
building. 

The engineers representing the committee 
of twenty have completed their work in 
Cleveland and gone to Scranton, Pa. They 
gave no idea of what their report would be, 
nor any advice as to what might be expected 
from the committee. 


Ohio Agents of American, Pa. 


E. E. Edge, Ada; O. J. Baum, O. W. 
Baum, Frank Bowers, Hart & Eaton and 
W. W. McIntosh, Akron; J. E. Wilhelm, 
Alliance; A. Ws Fritzinger, Ashland; M. 8. 
Rice, Ashtabula; 

Athens; 
ton; Chappell | & Co., Barnesville; , 
Aiken, Bellefontaine; Gus Endle, Bellevue; 
R. E. Loomis, Bowling Green; R. K. Car- 
son, Bucyrus: Wickham & Ackley, Cald- 
well; J. W. Breidenthal, Cambridge; F. H. 
Shaw, Canal Dover; F. L. Cole, Canton; 
Phipps & Moore, Celina; A. A. Kingsbury, 
Chagrin Falls; Canfield & Smith, Chardon; 
W. 8S. Clark, Chillicothe; C. O. Gansel & 
Cincinnati; Chas. . Runck & Co., 
John F. Runck, J. H. Leiding, Chas. E. 
Marshall and Simon Sturm, Cincinnati; 
Wm. Vieth, Circleville; W. W. Armstrong 
& Co., Barkwell & Kingman, W. H. Her- 
man, Belden Seymour and C. J. Swift & 
Co., Cleveland; John Field, Columbus; 
Robert Boyd, Coshocton; rman 
Pitcher, Conneaut; V. Schaeffer & Son, 
Dayton; Stever Bros., Defiance; J. M. 
Sycks, Delaware; J. M. Richardson, Dil- 
lonville; me En McKenty, East Liverpool; 
Kelley & Moses, Eaton; W. B. Johnston, 
Elyria; Mighton & Merrill, Fairport; H. C. 
Miley, Findlay; John Dicken, Fostoria; 





Chas. A. Tyler, Fremont; Shea & Castle, 
: Moore, Gallipolis; P. T. & 
Gallipolis; Henry Means, 
. Antrim, Germantown; L. C. 
Gibsonburg; Hough & Riegel, 
Greenville; A. E. Egry, Hamilton; Chas. 
McConnaughey, Hillsboro; Nance & Rus- 
sell, Ironton; Leslie L. Dick, Jefferson; 
O. W. Ritter, Jefferson; W. W. Reed, Kent; 
Ahlefeld & Andrews, Kenton; P. A. Kahle, 
Lima; C. H. Townson, Lancaster; H. C. 
Dakin, Lebanon; J. J. Clark, London; A. H. 
Babcock & Co., Lorain; R. R. Gurney, 
Mansfield; G. E. Strock, Mansfield; Flan- 
ders Bros., Marietta; McKinley & Everett, 
Marion; B. M. Lupton, Martins Ferry; Fer- 
rell & Schultz Ins. Agency, Massillon; G. R. 
Edson, Middletown; E. J. Duer, Millers- 
burg; A. Unkefer, Minerva; Stream & 
Rimer, Mt. Vernon; F. W. Reither, Napo- 
leon; George Franlin, Jr., Newark; Wm. 
Clark, ae Philadelphia; G. L. Campbell, 
Niles; B. Peters, North Baltimore; H. 8S. 
Mitchell, Maren . Durand & Son, 
Oberlin; R. B. Steiner, Orrville; B. F. Cro- 
foot, Painesville; - W. V. Buchanan, 
Piqua; F. Schlosser & Son, Piqua; P 
Tadsen, Port Clinton; Filmore Musser, 
Portsmouth; F. W. Jones, Ravenna; Ver- 
non & Ambler, Salem; Buerkle & Lermann, 
Sandusky; G. A. Gescheider, Steubenville: 
H. K. Beck, Shelby; the Shelby Co. Insur- 
ance Agency, Sidney; R. R. Kennedy, 
gg oy Wallace & Cory, Springfield; 
J. L. Smith, St. Marys; Michael Morrow, 
Tiffin; Ira A. & Judd Richadson, Toledo; 
Geo. R. McConnell, Troy; Clifford Cc. Fisher, 
Union City; Henry Kear, Upper Sandusky; 
Thos. E. Dyer, Urbana; H.C. Redrup, Van 
Wert; A. M. Beck, Wadsworth; H. M. 
Brenenstul, Wakeman; S. E. Hartman, 
Warren; The King Company, Warren; 
W. H. Dial, Washington C. H.; Shaffmas- 
ter Bros., Waterville; Jos. *Binehower, 
Wellington; D. S. Seeley & Son, Wester- 
ville; Neuhart & Thompson, Woodsfield; 
w. ¢. Myers & Co., Wooster; Rice, Haney 
& Medbury, Youngstown; M. Hi. Thompson, 
Zanesville; S. B. LeSourd & Co., Xenia. 


Incorporate Agency 

The Shanks-Sinclair Company of To- 
ledo, O., has been incorporated with 
$5,000 capital by Geo. L. Shanks, W. R 
Sinclair and others. It will take over 
the business formerly conducted by Hat- 
tersley & Shanks. W. R. Sinclair will 
be manager of the company and its offices 
will be in the Valentine building. 


West Virginia Agents of U. S. Fire 


H. A. Meyer, Davis; C. R. Hayes, Mor- 
gantown; H. F. Rymer, Weston; Thos. R. 
Moore and S. J. C. Moore, Charles Town; 
Chas. B. Alexander and Wm. F. Alexan- 
der, Clarksburg; John F. Nydegger, Elkins; 
Chas. W. Evans, Fairmont; Carl L. Curry, 
Grafton; A. W. Werninger, Huntington; 
Harry 8S. Thompson, Martinsburg; W. D. 
Paden and John A. Luttrell, Parkersburg; 
Platoff Zane, Wheeling; Wm. w. McGuffin, 
Sewell; A. E. Scherr, Charleston; D. Ellis 
Cox, Weston. 


West Virginia Agents of American, Pa. 


Silas M. Smith, Bluefield; J. A. De Gruy- 
ter and R. Frasier, Charieston; (ee > 
Long and A. S. Long, ‘Clarksburg; John F. 
Nydegger, Elkins; Chas. W. Evans, Fair- 
mont; Chas. W. Blair and P. C. Buffington, 
Huntington: Wm. FE. Crooks, Keyser; John 
C. Dice, Lewisburg; Wm. H. Furbee, Man- 
nington; Herbert L. Alexander, Martins- 
burg; Joe Park, Parkersburg; Nina . 
Minshall, Piedmont; Kenneth E. Burge, 
Terra Alta; Theodore Roller, Wheelirg. 


West Va. Agents of American, Mass. 


Lohmeyer & Goshorn, Charleston; Tom 
B. Bowman, Philippi; Franklin M. Noble, 
West Union; Chas. S. Bradley, New Cum- 
berland; Wm. rbee, Mannington; 
Samuel B. Holbert, Fairmont; Thos. W. 
Anderson, Morgantown; Jas. R. Johnson, 
Ronceverte; Noag G. Keim, Elkins; Jno. G. 
Houchins, Alderson; Thos. T. McDougal, 
Ceredo; Herman A. "Meyer, Davis; Silas M. 
Smith, Bluefield; Henry F. Rymer, Weston; 
Miss Nina R. Minshall, Piedmont: Harvey 
Ewart, Hinton; Mark Koblegard, Clarks- 
burg; Geo. A. Moore, Gassaway; Fred H. 
Montgomery and N. R. — age th 
Chas. W. Blair and P. C. Buffington, Hunt- 
ington; R. Hayes Cooper, Wellsburg; Harry 
L. Hesse, Wheeling; E. Kirchner, 
Wellsburg: D. Ellis Cox, Weston. 


Ohio Agency Appointments 


Allemannia—R. E. Collar, Alliance. 
ye eneten Bros., South Charleston ; 
J. McCullough, Youngstown. 
“cee Dunkle, Barnesville; S. J. 
Crawford & Son, East Liverpool; P. C. Royer 
Peters, North Baltimore. 


& Co., Coshocton. 

Capital—B. L. 

Citizens—J. L. Goodrich, Wellston. 

Fire Ass’n—W. E. Ogler, Garrettsville. 

Germania—Mighton & Merrill, Madison; A. 
8s. —T.- Madison; Abram Fike, Prairie 
Depot ; E. Rose, Rising Sun; J. L. White, 
Willoughoy. J. E. Sloan, Coal Grove; Noah 
Andregg, Newark: David Lorbach & Co., Wa- 
verly; Uri T. Marshall, Sciotoville; O. F. 
Pilcher, McArthur. 

Globe & Rutgers—Samuel Frost & Son, 


East Liverpool. 

Ger. Amer., N. Y.—A. W. Stores, Brough- 
ton; P. C. Royer, Coshocton; P. S. Latchaw, 
Findlay ; B. B. Wilson, Fort Recovery ; Alvin 
Leach, Mt. Sterling. 
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CAPITAL, 
REL! x SURANCE RESERVE, 
NET SURPLUS, 


ASSETS : ° 


A. P. ROSS, Special Agent, 


INSURANCE COMPANY 


STATEMENT JAN. 1, 1906 


AGENTS WANTED IN PROTECTED TOWNS 


RESERVE 


of CLEVELAND, OHIO 
R. E. GOOCH, Secretary, 


$200,000.00 

- 40,340.46 
- 141,331.17 
$381,671.63 


COLUMBUS, O 











Stock Company. 


M. DONNELLY 
President 





®e Ohio German Fire 


Insurance Company of Toledo 


Capital Stock $200,000 


F. D. PRENTICE 
Vice-President and Treas. 











58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U.S.Net Assets - - = 
Liabilities - 
Surplus - 


$12,234,948 
6,972,669 
$5,262,279 





NEW YORK OFFICE, 45 William St. 
J. Tl. DB CAMP, General Agent, Ohio. 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincionati. 


Northwestern Department: 
205 La Salle Street, - 


WILLIAM S. WARREN, 
Resident Secretary, 


Chicago 

GEO. H. MOORE 

JOHN V. THOMAS 
Ass't Secretaries 





OHIO FARMERS INSURANCE COMPAN 


LE ROY 
OHIO 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1906 


Reserve for re-insurance. 


Reserve for contingencies. ... 
Net cash surplus 


.- 81, 780,858.05 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1848 


Losses Paid More Than $12,000,000.00 








ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


Western Department, 159 La Salle Street Chicago 
JOHN E, HENDRY, General Agent 


Agents wanted in all points in Illinois, Indiana, Ohio, Michigan, Wiscensin, Minaeseta 
aod Missouri. 








Gasoline + F-P = Safety 





Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 








The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. 


Cincinnati, Ohio 
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MICHIGAN AND INDIANA. 


INDIANAPOLIS 








IS APPREHENSIVE 





Merchants Fear Another Advance, 
though They Had One of 25 Percent 
After the Baltimore Fire 


Al- 





Indianapolis property owners in the 
business and manufacturing districts are 
confused by hope and fear with regard 
to the future insurance rates. They hope 
that the 25 percent conflagration rate 
added a year ago will keep them out of 
the list of those whose rates may be 
raised on account of the San Francisco 
disaster, while they fear that it will not. 
Already there is talk that Indianapolis 
merchants will have to help pay insur- 
ance losses in California. They note that 
several companies have already made a 
25 percent advance in rates in the con- 
gested parts of cities and they are expect- 
ing that insurance companies will shortly 
agree on a general advance the country 
over. A notice sent out by Inspector 
T. M. Goodloe of the Indianapolis bureau 
looks ominous, with respect to future in- 
surance rates. It cuts off opportunity to 
cancel pro rata present policies and re- 
write for a longer term at present rates, 
in anticipation of an advance. It does 
not apply to dwellings, schoolhouses and 
public buildings. 

Local agents would not be surprised to 
see the rates raised in the congested dis- 
trict, but think the congested district will 
be narrowed. The district now takes in 
parts of the city that cannot be con- 
sidered congested without stretching and 
straining the meaning of that word. It 
includes a considerable part of the resi- 
dence streets, with a grocery or a drug 
store here and there. Nearer downtown 
it takes in blacksmith shops, fish stalls, 
candy and cigar stands, small restau- 
rants, shoe shops, millinery stores, repair 
shops and the like. The congested dis- 
trict of Indianapolis, liberally construed, 
would be bounded by Ohio to South and 
Capital avenue to Alabama street, and 
doubtless insurance companies would be 
satisfied with this. 

Indiana field men have no opinions as 
to whether rates will or will not be 
raised. They say they have nothing to 
do with it. It has not been considered 
by them as a body or individually. It 
did not come up even in private con- 
versation, it is said, at the state board 
meeting Monday, where so many state 
agents meet. 

There is a quiet feeling among In- 
dianapolis insurance men that companies 
have underestimated their losses in their 
public utterances and that some of them 
will have to come off the high perch they 
flew to immediately after the conflagra- 
tion and destruction in California. As 
Indianapolis agents have sized the sitna- 
tion up, however, there will be no failures 
among the insurance companies. It is 
believed that it will be a long time be- 
fore some of the companies make their 
real losses known, although the tempta- 
tion to boast about them, after they are 
paid, may be as strong as it was recently 
in the Baltimore conflagration. The 
latest photographs of the ruins of San 
Francisco to reach Indianapolis caused 
surprise by the number of buildings, 
Principally steel constructed, shown to be 
still standing. 





Indiana Agents of U. S. Fire 


Sears Real Estate Company, 
(Mayer Miest, Attica; Wm. Kimball, Crown 
Point; C. Goodrich and Maud B. Martin, 
Elkhart ; re A. me : age oy Mrs. 
Ella E. Wilding and Leedy, Fort 
Wayne: Hall & Hill m, ‘Stitz & Miller, In- 
dianapolis; R. N. Smith, Laporte; 0. 
Crouse, Lafayette; i 2 Beshore, Marion ; 
Fowler, Muncie; McKay & Langley, New 
Albany; J. 'F. Kunse, Peru; R. P. J 
Portland ; F. J. Hall and Walter BE. Smith, 
; R. S. Hallowell, McHenry & Yerger 
K. McHenry, South Bend; 
ae Terre Haute; Smith & Arthur, 


Anderson ; 





Clark Gets the Position 
R. C. Clark, who has been in the em- 
ploy of the committee of twenty of the 
National board and is now at work for 
the committee in Denver, has been 
selected by the Indiana League, the non- 





union field organization, to take charge 
of its rating association in that state. It 
is not known just what arrangements 
will be made in view of the San Fran- 
cisco fire, although the league seeris to 
feel that it would be able to carry out 
its plans as had been mapped out previ- 
ously. 





Michigan Agents of U. S. Fire 


M. H. Hoisington, Adrian; Fred N. Pot- 
ter & Co., pee: W. K. Childs, Ann Ar- 
bor; F. Ww. Ward, Battle Creek; J. 
Rowell, Bay City; F. C. Anger, Bay City; 
A. L. Marsh, Big Rapids; Bowen & Thomp- 
son, Cadillac; W. J. Holman, Calumet; 
Ww. . Shoemaker, res WwW. B. 
Bierce, Detroit; E. R. i Ecorse; 
Michael Doherty, Escanaba; a Seeley, 
Flint; A. O. Whate, Fremont; , a Frank- 
ford and Smith & Sponsler, Grand Rapids; 
Oscar mer, Grayling; P. ‘TT. Colgrove, 
Hastings; William Peters, Ishpeming; R. T. 
McNaughton, Jackson; Lawrence Hollan- 
der, Kalamazoo; J. E. Cheney, Kalamazoo; 
C. G. Perry, Lowell; F. A. Foster, Lud- 
ington; J. E. Wright, Lake City; M. H 
Foard, Marquette: Menominee Ins. Agency, 
Menominee; E. Haines, Muskegon; C. A. 
Byerly, Scams Edward Carroll, Ontona- 
gon; C. Johnson, Pentwater; S. A. Gra- 
ham, Port Huron; C. F. Ganschow, Sagi- 
naw; W. 8S. La Londe, Sault Ste. Marie; 
A. B. Curtis, Traverse City; G. A. Allen, 
West Bay Cit y. 





Michigan Agents of American, Mass. 


W. B. Snell, Adrian; W. B. Gildart, 
Allegan; Z. P. 
° M. Andrus, Battle 
R. "Bush, Bay City; Cc. A 
Meshew, Benton Harbor; W. J. Holman, 
Calumet; Hannan, Detroit; H. °. 
ae Detroit; Michael Doherty, Escanaba: 
G. E. Newall & Son, Flint; P.’C. Schikeli 
& Co., Grand Rapids; R. B. Loomis & Co., 
Grand Rapids; M. R. Melis, Grand Rapids: 
F. W. James, Hancock; Shelden & Ber- 
trand, Houghton; Wm. Peters, Ishpeming; 
Bancker & Son, Jackson; E. W. & Wm. M 
DeYoe, Kalamazoo; Lansing Ins. Agency, 
Lansing; Palmer & Hodgkins, Marquette; 
H. E. Hollon, Marshall; J. Stephenson, 
Menominee; L. B. Smith, Muskegon; T 


Tormey, Nues; Fred Edwards, Owosso; 
Fraser Fish, Port Hvron; PAL E. 
} A nl & Bro., Saginaw; C. H. Meshew, 


St. Joseph; Edmund Hewitt, Ypsilanti, 





May Brace Up Detroit 

Managers and special agents who have 
recently visited Detroit seem to believe 
that the San Francisco disaster may have 
the effect of bracing up the companies 
and forcing them to get their agents in 
line in that city. Some of the companies 
that were fairly hard hit are out of the 
board. A few of the agents seem to 
think that there are enough companies 
that were not hit at San Francisco to 
keep the ball rolling about as it is now. 





Michigan Agents of American, Pa. 


F. J. Hough & Son, Adrian; P. M. Dear- 
ing, Albion; J. D. Spinney, Alma; Pearle E. 
Town, Allegan; F. N. Potter & Co., Alpena; 
ie King, Ann Arbor; C. E. Thompson, 
_ Axe; Battle Creek; 
Knagegs 
W. Moulton, Belding; 
S. G. Antisdale, Benton Harbor; Cc. C. 
Fuller, Big Rapids; F. Knowles, Boyne; 
D. W. Lee, Burr Pe ; E. F. Sawyer, Cadil- 
lac; Faucett Bros. & Guck, Calumet; See- 

G. E. Perkins, Cass 
» dee Burnett, Charlevoix; W. F. 

& Son, Charlotte; W. E. Shoe- 
Cheboygan; Parker & Beckwith, 
Chelsea; G. E. Benner, Clare; J. L. Curry, 
Clio; B. M. Fellows, Coldwater; J. P. 
Goodrich, Detroit; Partridge & Brevoort, 
Detroit; Godfrey & Hennessey, Detroit: 
John Winter & Co., Detroit; F. A. Kenyon, 
East Jordon; . - Rorabeck, Eaton 
Rapids; B. R. Swift, Edmore; F. J. Ver- 
— Elk Rapids; Michael Doherty, Escan- 

W. V. Capron, Frankfort; Algoe & 
Stone, Flint; A. D. White, Fremont Centre; 
wm. Mieras, Grand Haven; W. A. Mar- 
tindale & Co., Grand Rapids; Campbell & 
LaBarge, Grand Rapids; Meilleur & Merce, 
Greenland; A. Booth, Greenville; F. W. 
James, Hancock; J. D. 8. Hanson, Hart; 
Rogers & Rogers, Hastings; W. H. Rey- 
aelie, Hillsdale; Garrod & Post, Holland; 
C. H. Baird, Holly; J. T. Healey, Hough- 
ton; E. H. Merriett & Co., Ionia; Bank of 
Ironwood Ins. Agency, Ironwood; Hans 
Gunderson, Ishpeming; E. Ashley, 
Ithaca; E. C. Badgley & Co., Jackson; C. H. 
Garrett, Kalamazoo; Gray & Fenn, Kal- 
kaska; T. H. Harris, Lake Linden; Bissell 
& Joslin, Lakeview; Lansing Ins. "Agency, 
Lansing; A. 4 Baker, Lansing; H. L. 
Strong, Lapeer; G. e wton, Lawton; 
Cc. G. Perry, Lowell; A. Foster, Luding- 
ton; L. M. Carleton, ~* 4 Frank Hoban, 
Mackinac Island; Hosack & Smith, Macki- 
naw City; A. mg Mancelona; A. C. 
Christenson, Manistee; Quick Manis- 
tique; E. S. Jameson, eee City; Robert 
Peters, Marquette; L. S. Page, Marshall; 

Kiley, Maybee; ag Ins. 
Agency Ltd., Menominee; N. B. Jones, De- 
troit; C. E. Patterson, Milan; Henry Jack- 


son, ‘Minden City; Gustav Vorgho, Monroe; 
(Continued on page 19.) 





COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


GHAS. W. SCHENK, Secretary 


= 


ORGANIZED 1853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 





G.W.POHLMAN - - 
E.W.BURNET - - 
G.W.POHLMAN, Jr. - 


President 
Secretary 
State Agent 


Agencies in Ohio Only 





Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 
WM. F. President 


TON REY Pritt Vice-Pres't 


F.R oo Secretary 
wh. a Ass’t Secre 


ary 
RICE- = ‘tof anaes 
W. R. RICE, Special Agent 


TEUTONIA 


Fire Insurance Company 


OF DAYTON, OHIO 
INCORPORATED 1865 











Cash Assets : ° : : $653,479.93 
Net Surplus (Over capital and all liabilities) 456,153.93 


os 


EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 





Columbia 


Insurance Company 
OF DAYTON, O. 
Confines its Business to Ohio 


E. M. THRESHER 
President 


0. I. GUNCKEL 
Secretary 





E. J. Founsr, Pres. J. M. Coox, Bec'y 


INCORPORATED 1878 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO 


Insurance......... eone0ens ees eugene coud $4,400,000 
Premium Notes... 


A@ AGENCY COMPANY 
BUSINESS CONFINED TO OHIO 





Organized 1876 


THE OHIO MUTUAL 
FIRE INSURANCE CO. 
SALEM, OHIO 


ABBORS 2 0. cc cc cces cece ce ccvcesccescvees: $903,830.40 
Cash Surplus..........+ 75,745.68 


J.R. VERNON, Pres. J. AMBLER, See'y 


During its entire history the Company has con- 
tinuously fulfilled every estimate of 
saving to the Policyholders 


Ohio Business Only Through Local Agencies 


CHARTERED 1851 


RICHLAND 


Mutual Insurance Company 


MANSFIELD, OHIO 
DIRECTORS: 
H. R. Smith T. R. Barnes Lewis Brucker 
A.C.Cummins E. B. Caldwell J.A.R shy 
N. 8. Reed J. W. Jenner 6. A. Jennings 


Assets, $2,075,550.55 


H. R. SMITH, Pres. R. SMITH, Sec'y 











ACENTS 


WANTED 





Capital, $200,000 


Commercial Tribune Building 





Nassau Fire Insurance Company 
BROOKLYN, NEW YORK 








Agents are wanted in the following Ohio towns: 


ADA DELAWARE MIDDLEPORT 
ALLIANCE DENNISON PAINESVILLE 
ASHLAND HILLSBORO ST. MARY’S 
BRIDGEPORT JACKSON SALEM 

CANAL DOVER LANCASTER STEUBENVILLE 
CHILLICOTHE LOGAN TROY 
CRESTLINE 


For agencies in Ohio, Indiana and Kentucky address 


F, F. MURRAY, Special Agent, 


Net Surplus, $251,457 


Cincinnati, Ohio 














12 


THE WESTERN UNDERWRITER. 


May 3, 1906. 








THE WESTERN 
UNDERWRITER 


Published every Thursday by THE WEST- 
ERN UNDERWRITER COMPANY, Cincin- 
nati and Chicago. 

C. M. CARTWRIGHT, Managing Editor 
EDITORIAL OFFICE: 145 La Salle Street, CHICAGO 
_ CINCINNATI OF! FICE: Johnston ae 








15 Cents. 


Special Life Number (Monthly) $1.25 a year, 
Single cages 20 C ents. 


Entered at Chicago » Pomofice as eocomnd: em matter. 


NO TIME TO KNOCK 

UNFORTUNATELY in this critical period 
in fire insurance, some of the company 
officers, field men and local agents are 
using the opportunity to take undue ad- 
vantage of companies that are more or 
less in distress. Instead of inspiring 
confidence, they are creating doubt. It 
true that some companies are going 
through the storm and distress period, 
but their stockholders and directors are 
proving themselves heroes in the effort 
to keep their companies afloat. The com- 
panies are doing everything in their 
power to prepare to meet their obliga- 
tions and continue in business. 

Much can be accomplished if an atmos- 
phere of hope and faith is created by 





is 





those who exert influence. It is no time 
to try to trample on those who are in 
trouble. The work that is being done 
reflecting on certain companies in the 
attempt to do them injury and ¢ake ad- 
vantage of their condition will ultimately 
reflect on those guilty of unprofessional 
practices. 

Every company to 
aged and helped in every possible way. 
Field men and local agents can do much 
to uplift and not grind down. It is not 
an act of humanity to attempt to mutilate 
the cripple, but that is just what some 
of the people in the business are doing 
at the present time. 


needs be encour- 








TRY TO CREATE A PANIC 
Botn fire underwriters and the public 
condemning the action of the in- 
surance commissioners who were incon- 
siderate enough to demand sworn state- 
ments of from insurance 
companies while the to San 
Francisco still Even before 
able get their | 
insurance com- 
the 
for 


are 


losses fire 


panic due 
is on. 


companies to at 


these 


were 
officious 
made haste to 
companies still further 
estimates in their hour 
It was just about the 
foreclosing a mortgage on a very sick | 
man, or a sportsman shooting a wounded | 


bird. 


records, 
embarrass 
asking 
of greatest trial. | 
as a shylock 


missions 
by 


same 


The companies are endeavoring to do 
their utmost to place themselves in a 
position to pay their losses promptly | 
and to protect their policyholders. The | 
attitude of officials, stockholders and | 
directors has been worthy of the high- | 
est commendation. It is a 


tribute to | 
fire insurance that immediate steps were | 
taken to do everything to meet the 
emergency by paying losses as soon as 
adjusted and to assure policyholders and 
agents that the companies could continue 


without interruption. 
The insurance commissions, endeavor- | 
ing to make a grandstand play for | 
purely political purposes, jumped into 


| imperatively 


| lays 


| agents 


| funds, 


| up 


and endeavored to embarrass the compa- 
nies by starting a panic and undermining 
public confidence. The sympathy of 
the public is entirely with the insurance 
companies and it should be the part of 
the insurance commissioners to co-oper- 
ate with the officers and stockholders 
enable the companies to meet the 
present emergency and yet continue to 


to 


stay in business and give good in- 
demnity to the public. 
There have been not a few business 


men who have expressed their disgust 
at the hasty action of the state insur- 


ance departments and especially the 
would-be reformer, Fork of Tennessee, 
who called for the earthquake losses. 
The insurance world has had about 
enough of Fo.k and his methods. 

It is supposed that the insurance 


departments, goaded by the lash of pub- 
lic opinion because they allowed the 
life insurance evils to continue, think 
that it is necessary to play to the gal- 
leries at every opportunity. At this 
time, however, jumping on the w- 
fortunate, they have very worthily 
brought down upon themselves the criti- 
cism of the people that they 
posed to try to protect. 


are sup- 








STOCKHOLDERS’ 
Many 
general 


INTEREST 
hold to the 
the stockhold- 


insurance 
proposition 


men 
that 





ers in a life insurance company writing | 


participating business are entitled only 
to a fixed annual dividend on the capi- 
tal stock. This in fact 
to the prevailing opinion 
agents in the field writing for such 
companies and most of them have been 
encouraged by the home office in this 
belief. Since the case of the Eourrasie 
of New York has 
is argued that the 
an interest in the 
the society, the 
added importance 


may be 


be 


in which it 
stockholders have 
general surplus of 
matter has assumed 
and one that calls 
for a final adjustment. 
The fact that an officer or the actuary 
of a company may repeatedly 


arisen, 


1s 


have 


said | 
among | 


Personal Side of the 


Insurance Business 





According to a table appearing in the 
last issue of the Investigator of Chi- 
cago the following companies are guar- 
anteed by. the Hartford Fire: Aétna, 
Agricultural, American of Philadelphia, 
American Central, Atlanta-Birmingham, 
British American, Camden, Continental, 
Delaware of Philadelphia, Eagle, Fire 
Association, German American of New 
York, Germania, German Alliance, Ger- 
man of Freeport, German of Peoria, 
Glens Falls, Globe and Rutgers, Han- 
over, Home of New York, Milwaukee 
Mechanics, National of Connecticut, New 
Brunswick, New York Fire, Niagara, 
Northwestern National, Orient, Pennsyl- 
vania, Phenix of New York, Pheenix of 
Hartford, Providence Washington, 
Queen, Security of Connecticut, Spring- 
field, Spring Garden, St. Paul, Teutonia 
of Louisiana, United Firemens, West- 
chester and Williamsburg City. 

Verily the Hartford is a wonderful in- 
stitution according to the Investigator, 
backing as it does so many institutions. 

Turning to the table of foreign com- 
panies, which the Investigator presents, 
it is found that the Atlas is back of the 
following companies: British America, 
Hamburg-Bremen, London and _ Lanca- 
shire, Royal, Royal Exchange, Sun of 
England and Western of Toronto. This 
certainly puts the Atlas well to the front 
and the Investigator thus makes the 
Atlas and Hartford the two gigantic 
corporations of the world. 

The Investigator man’s table is quite 
interesting and it no doubt will be a 
revelation to the Hartford and the Atlas, 
as well as the other companies that are 
supposed to be guaranteed by the two 
companies. 


Times like these in life insurance serve 


| to bring the men of fiber and strength to 


the fore. Perhaps none of the younger 
men has so signally acquitted himself 
with credit as has E, E. Rhodes, since 
last May mathematician and practical suc- 
cessor to Bloomfield J. Miller of the Mu- 
tual Benefit Life. Mr. Rhodes engaged 
with the Mutual Benefit when a boy and 
has been in the service of its actuarial de- 
partment for twenty years. He is worthy 
to conserve the actuarial traditions which 


| have for forty years been the special care 


of Amzi 


Dodd. Of a calm, reflective 
mind, he is wise beyond his years and is 


| already looked upon by the agents and 


stated over his signature that the stock- | 


holders 
annual 


are entitled only to a_ certain 
percent, little bearing 
the matter when it comes to the legal 
questions involved. It true that any 
officer, who would wilfully make such 
statements, knowing them to be untrue, 
himself open grave criticism 
and there can be but one judgment upon 
the ethics of such a course. If the 
stockholders have any legitimate profits 
the business they should be frankly 
declared and paid each year. To allow 
and policyholders rest for 
in the belief that stockholders 
making only nominal profits and 
then suddenly to make claim for surplus 
which 


has on 


is 


to 


in 


to 
years 
are 
been considered 


have as 


' being held for the general safety of the 


company, as was done in the EQuitaBLe 


friends of the company as an actuary of 
the highest type. He made one of the 


| best impressions at the Albany hearing of 


any of the company officials that spoke. 
Quietly, but earnestly and forcefully, he 


| presented his views and made each of his 


| points count for its full value. 


One of 


| those who heard him said that he could 
| think of nothing but Nathan Hale as 


young Mr. Rhodes marched down the 


| aisle and took his stand on the platform. 
| Life insurance needs men of the Rhodes 
| type, and the future holds much promise 
| for them. 


L. E. Baker, head of the Macdonell- 
Baker Company of Chicago and general 
agent of the AZtna Indemnity for the 
west, died at his home at the Turner 
hotel in Chicago on Monday of Bright’s 
disease. Mr. Baker was stricken with 
total blindness some weeks ago and has 
not been able to attend to his business 
since, hovering between life and death. 
He came to Chicago a few years ago 
from Waterloo, Ia., where he conducted 
a local insurance agency and was staté 


| avent for one of the surety companies. 


case, is a procedure which, to. self- 
respecting men, cannot be other than 
a lasting reproach. 

For the sake of the good name of 
officers, who have charge of joint stock | 
and mutual companies, as well as 


the interests of policyholders and stock- 
holders, these questions should be taken 
and adjudicated once and for all. 








It shows the spirit of fire insurance 
companies when, in addition to heavy 
losses, many are contributing to 


the breach while the fire was still raging | Francisco sufferers. 


in | 


| Reed, 


San | 


He was very popular and had just begun 
to build up a fine business. Mr. Baker 
was secretary of the Chicago Surety 
Underwriters Association. 


Miss Edith Reed, daughter of W. H. 
editor of the /nsurance Leader of 
St. Louis, died last Thursday at the age 
of twenty years. Mr. Reed is one of 
the well-known insurance journalists of 
the country and has a host of friends 
among insurance men who will greatly 
regret that he has been visited with this 
bereavement. 





Some Features of the 
Accident Business 





Accident insurance adjusters are often 
confronted with claims for injuries re- 
ceived while getting off or on moving 
street cars or trains. In such cases the 
assured has voluntarily exposed himself 


to additional hazard. It would seem 
that if he is injured he has thus 
taken unnecessary chances. Most com- 


panies, however, settle such claims on as 
favorable terms as possibie. 


Companies that write only accident 
and health have to keep close watch on 
the loss ratio. The expense ratio on 
the business runs up to 50 or 55 per- 
cent. It takes about 40 percent to get 
the business. Foreign companies whose 
home office expenses are not shown 
here can furnish a better record on the 
expense ratio. 


There is a difference in the practice 
of personal accident companies regard- 
ing the reduction of the face of the pol- 
icy at death in case any benefits have 
been paid during the year. This reduc- 
tion was made on some of the old 
policies, but with competition and con- 
ditionless contracts, this clause for the 
most part has been eliminated, and, not- 
withstanding the benefits that may have 
been paid during the life of the policy, 
almost all the companies will pay the 
face of the policy. 


Regarding lapses the Continental Casu- 


alty says: 

“A number of communications re- 
ceived from representatives bear out 
our oft-repeated statement that the 


agent who makes a determined effort to 
keep on a paying basis every policy 
written by him is the one who is suc- 
cessful in establishing a profitable busi- 


ness and who builds for the future. 
We want successful agents; we want 
our agents to be successful. The agent 


who writes fifty or one hundred applica- 
tions every month is successful in a 
way, but there will come a time when 
he will find it impossible to keep up 
this gait, and unless the business he has 
already produced is of the paying, stay- 
ing kind he must confess himself a 
failure. 

“It is, as a rule, a much easier matter 
to insure a man who has never had an 
accident and health policy than it is 
to insure one who has, at some previous 
time, lapsed one written by some other 
agent. If the first policy had been 
properly represented and_ the policy- 
holder given clearly to understand just 
what benefits he was entitled to there- 
under, and how the insurance could be 
kept in force, the chances are that he 
would not have lapsed. Every man ap- 
preciates the fact that when a policy is 
once secured it is wise to retain it; it 
is cheaper to do so than to obtain an- 
other in some other company; the bene 
fits under the policy increase after it has 
been in force a certain time. The con- 
clusion is obvious, therefore, that the 
lapse may be attributed to neglect on 
the part of the agent in some particular, 
and this being the case, it is not to be 
wondered at that the lapsed _policy- 
holder does not listen kindly to the next 
agent who seeks to sell him a similat 
contract. 

“The importance, therefore, of per- 
sonally interviewing every policyholder 
whose premium remains unpaid cannot 
be overestimated. A list of such policy- 
holders is sent every month to those 


agents who have lapses. Such a per- 
sonal interview will, in a great many 
cases, reveal the fact that the non 


payment was due to some slight mis- 
understanding on the part of the policy- 
holder, which the agent is readily able 
to correct, thereby converting a dis- 
satisfied policyholder into one who pays 
his premium promptly and whose influ- 
ence lends assistance to the agent in 
securing others.” 
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PROBING THE NORTHWESTERN | 





TAKING UP SEVERAL SUBJECTS 





Wisconsin Legislative Committee Seeks In- 
formation from the Officers of the 
Big Life Company of Milwaukee 





Milwaukee, May 2—(Special Corre-: 


spondence).—After adjournment on Fri- 
day, April 20, the Wisconsin legislative 
investigation committee resumed its ex- 
amination of the Northwestern Mutual 
on April 25. The committee, after a 
session lasting until Friday afternoon, 
adjourned until May 10. It cannot be 
said that anything of a serious nature 
developed during the week. Things of 
interest, however, arose. 


“Andy” Hamilton to the Fore 


The first disclosure on Wednesday 
morning uncovered a deal with the now 
“famous” Andy Hamilton. Judge Noyes, 
general counsel for the Northwestern, 
was asked to explain a charge of some 
$6,000 in the legal department’ Ss accounts. 
It proved to have been a “contingent” 
fee paid to Judge Hamilton of Albany, 
N. Y. Judge Noyes then read two long 
letters from Hamilton, in which the 
latter solicited his employment as an 
attorney in the refund tax case of New 
York. On June 22, 1905, he called the 
attention of the Northwestern's general 
counsel to the corporation franchise case 
before the comptroller of New York 
state. Judge Hamilton’s proposition was 
based upon the fact that the New York 
companies had received a _ refund on 
taxes which had been paid on premium 
receipts. He gave the impression in his 
correspondence that he doubted that the 
return would be made to foreign com- 
panies, meaning those of other states 
than New York, but that he would un- 
dertake the task of securing what he 
could for a “contingent” fee of 25 per- 
cent of the amount of the rebate. He 
was to work with State Comptroller 
Kelsey, who had charge of the matter. 


Engaged by the Connecticut Mutual 

The “Judge” also called the North- 
western’s attention to the fact that the 
Connecticut Mutual had engaged him to 
act for it upon the terms indicated. 
The well-known conservatism of this 
old company would probably act favor- 
ably upon the Northwestern people, even 
though Colonel Greene was in his grave. 
At any rate it worked well and “Andy” 
was engaged. ‘The matter was simply 
turned over to him without any effort 
being made by the Wisconsin company 
to obtain the refund through its own 
offices. The assessment against the 
Northwestern for the year 1903 was 
$33,536 and this was reduced by State 
Comptroller Kelsey, after showing of 
cause, to $8,310; the refund with inter- 
est amounted to $26,748.63. Hamilton's 
fee was $6,687.15. 

Settlement of Suicide Claims 

The next point taken up by counsel 
for the committee was the settlement 
of suicide claims in which the insured 
had destroyed himself before his policy 
was two years old. It was the com- 
mittee’s intention to show that there had 
been discrimination practiced in this 
character of claims. It declared there 
had been full settlements and two com- 
promises in ten of these cases. Others 
had been disallowed entirely. Those 
claims which had been allowed or com- 
promised, so the committee alleged, were 
on lives of “prominent” and “important” 
citizens, while the refused settlements 
were those of persons of little conse- 
quence and of bad reputations. In the 
settlements the widows did not receive 
so much consideration from the appeals 
made by agents for the payment of these 
claims as their insistence that the pay- 
ment to the families of citizens of high 
standing. The representations of agents 
were based upon the eeffct that settle- 
ments on the policies of prominent citi- 
zens would help new business. Counsel 
for the committee maintained in a vig- 
orous manner, almost dramatic, that a 
mutual company should have settled no 
claims on suicides until after two years. 








Otherwise discrimination had been prac- 
ticed. 
Course as to Lapsed Policies 

This was followed by the methods 
used by the company in the reinstate- 
ment and non-reinstatement of lapsed 
policies. In my last week’s letter I 
stated the officers all admitted that the 
custom of the company in canceling 
policies in case of any default was as 
Mr. Skinner, the second vice-president, 
said, “radical.” It was shown in a 
great number of cases of cancelation, too 
many to think of publishing, that the 
cash values to the credit of the policies 
would have paid many more premiums. 
The committee endeavored to show dis- 
crimination among policyholders here. 

Cases That Were Presented 

One policyholder, Thomas J. King, 
had his contract canceled because of de- 
fault on payment of interest and princi- 
pal on a loan. He owed the company 
$836.80, while his cash value was $1,- 
718.61. The company refused to further 
carry him as a risk, but returned the 
balance over his loan to him, $811.53. 

Judge W. G. Lorigan, a justice of the 
supreme court of California, had de- 
faulted in interest on a loan. The judge 
was made to undergo the usual penalty 
of lapse and cancelation. The general 
agent of California made great and ef- 
fective efforts to have this policy re- 
stored, recounting the justice's high sta- 
tion and called especial attention in his 
letters to the company in Lorigan’s be- 
half, to two supreme court decisions 
which had been favorable to the North- 
western. The policy was restored. 

The next question was that of farm 
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loans. Every officer who had been on 
the stand favored farm loans. They 
had always been most satisfactory and 
profitable. Judge Palmer, when on the 
stand said they got all they could of 
this class of securities. They couldn't 
find enough of them. The development 
in the farm loan testimony was, while 
millions were loaned in states surround- 
ing Wisconsin there were but fourteen 
loans in Wisconsin amounting to $87,- 
ooo. The committee made great efforts 
to make much of that which they 
termed discrimination against Wiscon- 
sin farmers. 
Defense of Farm Loan Position 

As a defense for the proportionate 
smallness of farm loans compared with 
other investments of the company, Judge 
Noyes and B. K. Miller, counsel for the 
company, declared the charter of the 
company restricted it in making farm 
loans in competition with lenders of 
money. This restriction limited the 
company to loans of “so percent of the 
value of the farm exclusive of improve- 
ments.” They could not, therefore, 
legally lend more, while other concerns 
could lend on improvements. 

Question as to By-Laws 

Attorney O’Connor, for the commit- 
tee, thereupon asked both Judge Noyes 
and Mr. Miller if that restriction was 
not in the by-laws and if the charter 
were not silent as to farm loan limita- 
tions. Both members of counsel, as well 
as other officers, insisted that it was a 
“charter” provision and could not be 
altered except by legislative amendment. 
Mr. O’Connor insisted just as warmly 
that it was a by-law. Judge Noyes had 
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a bound copy of both documents, and 
sure enough—to the amusement of the 
audience and chagrin of the eminent at- 
torneys for the company it proved to 
be among the by-laws only. 
H. F. Norris Is Probed 
The last hours of the investigation 
were spent with Superintendent of 
Agencies H. F. Norris, after which 
the committee adjourned until May 
10. The subject upon which this official 
was examined was agents’ commission 
contracts and charges of “twisting” 
were presented 
It was clearly demonstrated _ that 
commissions paid to agents of the 
Northwestern are low. Its compen- 
sation, compared with other companies, 
young or old, big or small, is cer 
tainly conservative. No fault can be 
found by the most critical in this re 
spect. Because of the large incomes 
of a few general agents, some news- 
papers here made a sensation of Mr 
Norris’ testimony. The expenses of 
the general agent were given little or 
no consideration, except by the Journal 
of this city. 
Norris a Good Witness 
Mr. Norris was the very hest witness 
the Northwestern has brought forward 
He occupied the best part of two days 
on the stand. He showed he under 
stood his business thoroughly and 
minutely. Mr. O'Connor, though another 
Hughes, was never able to confuse him 
He was calm and steadfast. He never 
lost composure. 
The commissions allowed the gen 
eral agents is based upon 45 percent 
(Continued on page 17.) 
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Per- Annuities.——— er- 
Company— Loading. Actual. Percent. Expected. Actual. cent. Expected. Actual. an 
Northwestern Mut. ...$ 6,403,060.19 $ 5,538,176.78 86.49 7,447,262.60 $4,989,672.72 67.00 $ 33,951.00 $ 50,874.60 149.84 
. aera 34,100.61 32,507.09 24,548.53 75.51 1,797.97 repay 
PN Git bw skiSiee an 1,945,954.69 2,702,199.00 1,783,089.77 65.98 1,149.00 166.59 
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Columbian Nat'l 419,272.34 284,713.99 ki kp) Fe *) Eee cnnnea 
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Minnesota Mut. ...... 261,081.48 322,848.00 238,396.00 73.84  ........ +ean 
Mutual Benefit ....... 3,399,504.68 3,795,000.00 2,952,520.00 77.80 77,974.00 110,673.95 141.92 
DE, Mh Be vecccess 14,139,922.05 16,661,673.29 13,402,361.40 80.42 1 734. 484.00 1,902,131.55 109.66 
National, U. S. A..... 553,200.39 364,066.35 246,331.96 67.66 1,007.51 1,772.14 175.99 
National, Vt. ........ 1,119,464.21 1,461,510.62 936,102.77 64.05 112°587.22 124140050 119/87 
New England Mut.... 1,364,092.56 1,81 315! 58.14 9 ieee eee ee eae 
tM érnséneneee 18,814,462.00 20,258,432.00 15,424,326.00 76.12 1,149,837.00 1,219,.620.00 106.07 
Pacific Mut. ....... as 833,274.38 602,610.00 375,080.99 62.24 6,201.62 8,076.01 
Penn Mutual ........ 3,388,665.11 3,801,191.00 2,705,675.04 71.17 136,531.59 118,675.86 
Phemmiz Beet. .....cce. 665,716.00 a 943,164.00 627,687.00 66.55 5,865.00 10,014,00 
Pre@emtias ....ccc00. 19,508,515.29 16, 1 56! 582.45 82.81 9,544,690.00 10,253,266.01 107.42 47,604.84 33,635.10 
0 NT re 51,575.36 273,678.80 526.76 56,382.12 43,021.00 76.32 20.19 75.00 
Security L. & Ann.... 132,931.50 309:465.12 157.57 55,700.00 20,321.67 36.48 275.00 297.12 
Security Mut. ........ 594,897.78 773,940.83 130.09 525,451.00 443,454.83 84.29 ........ 1,131.17 
Security T. & L....... 268,443.85 504,090.52 187.78 258,060.69 309,859.70 120.07 214.00 342.00 
TERUG. cccccciccvce 622,507.18 1,226,770.99 197.06 1,399,200.00 1,307,114.00 93.41 13,199.00 22,121.53 
Union Central ....... 1,442,304.28 1,960,335.16 135.91 2,175,658.00 1,196,177.01 54.98 11,182.00 19,007.21 
Union Mutual ....... 548,423.92 755,024.36 137.67 650,857.00 428,865.76 65.89 982.28 2'929 51 
WOE sicecdsccal $160,750,359.16 $162,004,843.20 $113,262,902.17 $92,360,126.92 $4,230,536.51 $4,292,412.02 
Increase or 
— Interest. ——-—— — Surrender.- —- Decrease in Profit and 
Company— Required. Actual. Percent. Reserve. Actual. Percent. Market Value. Loss Account. 
Northwestern Mut. .$ 6,172,525.47 $ 9,044,106.69 146 §=$ 5,579,597.00 $$ 5,040,400.72 90.33 —$ 187,794.30 +-$ 22,354.40 
Pe 6,313.00 8,716.35 13 4,166.53 4,091.44 ——— 8 86=—=S”—‘“#s Hee gee “+ 500.00 
C—O ESS 2,523,969.00 3 093, 461.64 122 1,102,512.00 902,416.72 81.85 + 416,443.61 — 49,899.56 
Ce Me we bveceses 14,476.12 2 237. 18 10,209.87 6,852.08 a, | ~weneecee: ... <aihaneleke 
Columbian Nat'l ..... 31,773.52 40,108.69 126 33,861.58 12,897.69 RE eters ++ 215.04 
Connecticut Mut. ..... 2,101,069.00 2,996,976.08 142 59,369.00 693,088.07 91.27 “4 130,110.21 4+ 33,898.20 
Conservative ......... 63,677.50 pep ih ges 148 129,215.44 95,509.64 73.91 + 108,000.00 — 2,098.05 
kh” 49,887.24 66,626.9 133 121,257.00 90,449.16 ee 060C—té~“‘i~*‘ a) fk Oe 
Equitable, N. Y....... 12,503,140.00 18,410,777. 95 147 12,949,847.72 10,662,975.37 82.34 —22,043,051.62 +-1,515,.261.87 
Sa 20,042.80 36,904.75 184 187,413.00 180,793.63 | rrr -f 2,584.58 
Fidelity Mutual wae 274,460.00 280,817.67 102 201,241.24 186,452.24 92.65 ++ 2,554.02 — 192,865.35 
SE wpseed caena 1,179,328.59 1,615,811.13 137 582,965.41 402,991.90 69.12 - 48. 573.06 +. 1,375.51 
(Sara 619,655.00 838,896.5 135 396,017.00 243,161.88 61.40 ~-- 109,306.66 oo 88,280.94 
PE: wdsceae wna 697,037.48 996,083.38 142 524,489.00 389,299.48 a ary + 43,639.87 
Mass. Mutual ......... 1,395,771.34 1,595,453.30 114 759,204.00 626,648.29 82.54 + 29,503.00 — 87,794.09 
Metropolitan ......... 4,726,851.00 5.740,391.96 121 4.519,959.15 1,538,594.28 34.04 - 889,700.47 + 242,036.16 
Mich. Mutual ........ 351,341.31 442,261.50 125 215,847.00 199,342.69 92.25 2,663.50 — 8,975.06 
Minnesota Mut. ...... 68,376.90 76,704.21 112 1,109.00 68,975.47 85.04 “= 8,942.50 4- 29.90 
Mutual Benefit ....... 3,350,826.12 4,.285,977.67 127 2,043,506.00 1 ee tee as 88.19 -— 63,639.50 — 152,075.38 
OS Se Se 14,141,068.00 16, 875, 241.41 119 7,082,553.00 4,535,196.23 64.03 — 495,524.18 —2,317,971.98 
National, U. S. A..... 169,861.80 186,540.26 109 80,023.27 143,938.95 79.95 + 224,808.24 - 66,742.15 
ate, Vt. ...665.. 1,145,380.85 1,450,625.44 126 731,576.40 570,437.03 77.97 20,211.24 —- 105°764.52 
New England Mut..... 1,406,437.92 1,824,457.20 129 909,577.92 851,689.22 93.63 — 83,995.00 + 16,668.92 
SS errs 12.545,000.00 17.781,921.00 141 11,878,291.00 10,144,154. 00 i ee er + 513,474.00 
SS eee 275,467.73 352,897.11 128 80,996.96 157,228.50 86.86 + 222,395.46 — 9,825.38 
i ar 2,586,908.00 3,803,094.26 147 1,423,400.00 1,319,788.27 92.72 —- 71,003.52 + 177,295.04 
i Sa 711,087.00 921.319.00 129 2,291.00 806,682.00 74.38 4+ 10,670.00 4 1,743.00 
a 2,919,535.95 4,336,242.94 149 3,322,679.00 1,542,775.43 46.43 — 883,809.17 + 15,579.19 
ES coe. aden te ooe .103.99 77,762.42 54 i apes atten,  . «.- oxen | —. See 
Security L. & Ann... 9,030.00 5,991.82 66 19,144.59 22,973.51 120.00 = 2,390.56 — 7,710.61 
Security Mut. ........ 6,928.82 140,468.73 161 88,866. 28,018.27 31.52 + 1,587.55 4- 8,025.55 
Securtty T. & L...... 65,087.52 243,177.87 373 119,315.00 61,796.30 1.79 - 1,851.00 4 2,729.24 
. re 1,321,074.04 1,773,771.77 134 829,767.00 343,353.32 41.27 > 145,337.52 — 179,762.48 
Union Central ....... 1,553,336.50 3,172,378.44 204 637.829.00 539,325.95 84.55 _- 4,177.64 — 2,642.72 
Union Mutual ....... 416,867.00 492,031.83 118 246,740.73 254,029.53 73.26 4 34,689.86 + 16,816.48 





Totals ..........$75,512,696.44 $103,125,711.10 


$17,346,823.53 $17,544,788.44 
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IN LIFE INSURANCE CIRCLES. 


NO MORE ESTIMATED RESULTS 











New York Life Recalls All Illustration 
Books and Tells Agents They Must 
Sell on Guarantees 





A bulletin issued by the New York 
Life calls the attention of agents par- 
ticularly to section 60 of the new in- 
surance law of New York, as follows: 

Estimates and Misrepresentations Pro-- 
hibited.—No life insurance corporation do- 
ing business in this state, and no officer, 
director or agent thereof, shall issue or 
circulate, or cause or permit to be issued 
or circulated, any estimate, illustration, 
circular or statement of any sort, misrep- 
resenting the terms of any policy issued by 
it or the benefits or advantages promised 
thereby, or the dividends or share of sur- 
plus to be received thereon, or shall use 
any name or title of any policy or class 
of policies misrepresenting the true nature 
thereof. Any violation of this section shall 
constitute a misdemeanor. 

Agents are instructed to return all 
“outstanding illustration books, all actual 
books and all illustration blank forms of 
every nature and to issue in their stead 
copies of the statements sent out to peo- 
ple whose policies are now maturing 
which show the results actually paid in 
1906.” Continuing, the bulletin says: 
“Every agent and employe in the service 
of the company is prohibited hereafter 
from using any figures to illustrate fu- 
ture dividends or profits on any policy 
of insurance in this company. Policies 
must be solicited solely on the guaran- 
tees and agreements contained in them.” 





DO NOT WANT LISTS PUBLISHED 





Some of the Companies Will Contest the 
Recently Enacted Armstrong Law 
in the Courts 





It is understood that a number of the 
companies will not let up their fight on 
making their lists of policyholders public, 
although the Armstrong committee bill, 
which has become a law, provides for 
publicity. It is stated that some of the 
companies intend to carry the matter into 
the courts and test its validity. The law 
requires that at least two copies of the 
list of policyholders shall be filed with 
the state insurance department not later 
than June 15. The companies will con- 
tend that the list of policyholders is prac- 
tically an asset and to throw them open 
to the public would be equal to robbing 
them of the results of their labors. In 
other words, it would be depriving them 
of a property right. The appellate divi- 
sion of the supreme court of New York 
a few weeks ago quashed an action 
brought to compel the New York Life 
to make public its list of policyholders. 





Johnson Becomes President 


John Worthington, manager of the real 
estate department of the Chicago Savings 
Bank, has retired as president of the 
Security Life & Annuity, which has 
moved its headquarters to Chicago. He 
sold out his interest and W. O. Johnson 
of Chicago, president of the United 
States Gas Company and general counsel 
of the Chicago & Erie Railroad, has been 
elected president of the company. Mr. 
Johnson is a very prominent man, being 
attorney for sixteen corporations, and 
will add great strength to the company. 
W. T. Durbin, ex-governor of Indiana, 
has been elected chairman of the board 
of directors. George Gale, a Chicago 
man, becomes treasurer. The Security 
Life & Annuity will have a very strong 
board of directors, which will be of great 
advantage to it in its operations through- 
out the field. F. L. Smart continues as 
vice-president and manager. 





Ex-President Brewer Indicted 
W. A. Brewer, Jr., former president 
of the Washington Life, has been in- 
dicted by the grand jury in New York 
City on charges of perjury. It is alleged 


that he swore falsely to the state insur- 
ance department regarding the company’s 
It was stated that in the 


annual reports. 





report he declared that some $460,000 
insurance had been canceled and thus 
was able to boost up the surplus. The 
company’s statement showed a surplus of 
$200,000, when in reality the capital was 
impaired $80,000. It is understood that 
there were some startling revelations in 
the management of the Washington Life 
under the old Brewer administration 
made before the grand jury. 





PACIFIC MUTUAL LIFE UNHURT 


Small Loss Sustained May Be More Than 
Counterbalanced by the Burning 
Out of Chinatown 





In a letter to the editor of THE WEstT- 
ERN UNDERWRITER President Tupper of 
the Pacific Mutual Life gives the fol- 
lowing interesting information about the 
effect of the earthquake and fire on that 
company’s interests: 


We lost our San Francisco building, it 
being destroyed by fire. It was absolutely 
unharmed by the earthquake, and I visited 
it myself within fifteen minutes after the 
shock. I was on the tenth floor of the 
St. Francis Hotel at the time the shock 
came. The loss to the building is fully 
covered by fire insurance in standard com- 
panies. Further, in respect to this matter, 
we shall profit greatly by the demolition of 
Chinatown. As you know, our building 
was close to the edge of Chinatown dis- 
trict, and for that reason our real estate 
was put at about a third the value of 
land similarly situated but farther removed 
from the Chinatown district. The city will, 
of course, not permit another Chinatown 
district in that section, but it will have 
to be far out. 

Further, all of our mortgages in San 
Francisco are fully secured by the value of 
real estate alone, to say nothing of im- 
provements, the face value of the mort- 
gages being $298,450 only, carrying $75,100 
in fire insurance, the realty being valued 
at $492,950. We hold but a small amount 
of public utility bonds in San Francisco. 
These, if affected at all, will rapidly re- 
cover in value, and we have no appre- 
hension of loss on this score. Our records 
are in our fireproof vault in the San Fran- 
cisco building. This is apparently undam- 
aged and not even cracked, and there is no 
reason whatever to believe that we shall 
lose anything contained therein. It will 
simply e time to get them out into 
service again. All our bonds and securi- 
ties are safe and uninjured. Further, our 
furniture in our San Francisco home office 
building and in our branch offices there 
was, of course, insured. 

We shall use the Los Angeles building 
as a home office center and are rapidly 
getting things into shape. We are doing 
business now and taking care of the field 
men, receiving applications and sending out 
policies. It was very fortunate that we 
had two home office buildings, both of 
which but a brief time before the fire had 
been in active operation, issuing policies 
and doing everything that a life insurance 
company has to do. It will be of general 
interest for you to know that the large and 
prosperous city of San Francisco had a 
very small, only a nominal, municipal in- 
debtedness. It is, therefore, in a widely 
different position than would obtain if it 
had a large debt before this disaster over- 
took it. @ same conditions also apply 
to the state of California as a state, there 
being practically no bonded indebtedness, 
the people of California doing their munici- 
pal business as well as other forms of busi- 
ness, as a rule, on a cash basis. Our own 
company’s stock continues firm and has 
not gone down a point as a result of the 
disaster. 





To Probe Union Central Life 

The Union Central Life will be investi- 
gated by the Wisconsin legislative com- 
mittee. Prof. J. W. Glover of the Uni- 
versity of Michigan, who is assisting in 
the actuarial work, will arrive in Cincin- 
nati this week to get information from 
the company. It has already answered a 


set of questions submitted by the com- 
mittee. 





To Hold Midyear Meeting 


The midyear meeting of the executive 
committee of the National Association of 
Life Underwriters will be held in New 
York on May 22. Chairman R. E. Coch- 
ran of the committee, in issuing the call, 
says: 

“At no period in the history of our 
national body have life insurance men 
been called upon to face the injustice, 
difficulties and abnormal conditions that 
they are now compelled to meet. The 
assembly above alluded to will be one of 
surpassing importance—vitally affecting 


the future of everyone who is _con- 
scientiously following our calling—and it 








therefore behooves each of us to make 


Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177.778,748. Assets, $58,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this on gl is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wim D. YERGER, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
8. S. Sarroup, General Agent, Eastern Ohio 706-710 Garfield Building, Cleveland, Ohio 
J. W. Crook, General Agent . = - - 720 Spitzer Building, Toledo, Ohio 
James W. JANNEY, General Agent - + * «+ «= + $25 Marquette Building, Chicago, Ili 
Bassgtt & ReEsz,General Agents 44 Home Bank Building, Detroit, Mich 


WANTED [YOUNG MEN—MAKE MONEY 


MANAGERS 














nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 


manner, a 
For Two Central Western States | "priicntial represen- Pome SRS 
Also for tatives make money, PRUDENTIAL ~~ 
‘ . s? e ave most varie t 
Idaho, Wyoming and Virginia forms of policies end TRENGTINGF, 
van eo c - os 
| one of the best and most favor- a og = a 
ably-known, old-line companies, commissions. 


The attention of 
— men, particu 
arly young menstart- 
ing 
es 


a company in which the Armstrong 
Committee found no questionable 
methods. 

Exclusive territory with ve 
attractive renewal contracts will 
be given to first-class men. 


Address with references 
WESTERN MANAGER 


Care of The Western Underwriter 
Johnston Bldg., Cincinnati, Ohio 


Applications will be considered 
strictly confidential. 


n_ business, is 


cially sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 
UNPARALLELED RECORD 


Deposit with State of Indiana to Protect all Policyholders, $2,700,000 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Comtract of this Company. An original method 
the Agent an opportunity to grow with and ehare in ts prosperity of this Company as tt roto ann meepee nt 
row and share in ros! o 
enables the average agent to wina y and b M4 independent. — ‘WRITE FOR P. CULARS 


The Company has desirable territory for capable men. Contracts direct with the beme office, 


Dutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM., President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
862,300,000 


Capable Men, with or without experience, can the very best tracts. Address 
Department. Industrial Agents et tae et St foo 


uilding, 305, 307, 309 Broadway, New York. 


Provident Savings 


LIFE ASSURANCE SOCIETY 
Of New York 








WILBUR 8. WYNN 


ANDREW M. SWEENEY 
President Secretary and Actuary 






































TIMOTHY L. WOODRUFF, President 





The Best Company for Policy-Holders and Agents 


Successful agents and gentlemen seeking remunerative 
business connections may apply to the head office or 
any of the Society’s general agents. 





The Company OF the People, BY the People, FOR the People 


The 1 1 Insurance 
~e Metropolitan Life Company 
Home Office: 1 Madison Avenue, New York City 

Assots, $151,663,477.29 











Proof of Public Confidence The Daily Average Business During 1904 
This Company has more premium-paying busi $4, Ber day In number of Claims raid. 
ness in force in the United States than any other #1, 00 per day in New Insurance written. 
Company, and for each of the last 12 years has had $128,788.29 per day in payments to Policy Holders 
more New Insurances accepted and issued than any and addition to reserve. 
other Company in America. $77,275.94 per day in Increase of Assets. 








May 3, 1906. 





THE WESTERN 


UNDERWRITER. 


15 








it our business to be present at this 
meeting for the purpose of consultation, 
interchange of opinions and taking defi- 
nite action to assist our fellow workers 
in clearing the atmosphere and meeting 
intelligently and wisely the issues forced 
upon us. I therefore urge most earnestly 
that you will make it a point to be present 
and give us the benefit of your experi- 
ence and advice.” 





HOW THE BILLS WERE FRAMED 





Actuary Dawson Explains His Part 
Drafting the Measures Presented to 
the New York Legislature 





(Written for the Chronicle, of New York, 
by Miles M. Dawson, Actuary of the 
Armstrong Committee.) 


It is hard for a man who, like myself, 
is not saturnine by nature, to be forced 
to sit silent while his position is widely 
misrepresented, with the result that men 
of whom he deserved well, are being 
made his foes. This difficult position has 
been mine for two months past, owing 
to my duty to the Armstrong commit- 
tee, to which I had given advice con- 
cerning legislation, as called for, and 
which had formulated the bills that it 
believed requisite after taking counsel of 
many others as well. It remained a duty 
to keep silence until these measures had 
been disposed of by the legislature; less 
would have been disloyalty and contempt 
toward the committee. It is, therefore, 
now for the first time my privilege to 
speak. 

* * * 

The task of framing suggestions for 
amendments was entrusted to me by the 
chairman and counsel about Dec. 15 and 
the first draft was in their hands about 
Jan. 10. 

With the exception of the prohibition 
of investments in stocks, there was not 
a limitation in it. All the publicity fea- 
tures, excepting only the making public 
of lists of policyholders, were there. 

The chairman, soon afterward, waited 
upon me with a sub-committee, and pre- 
sented a list of limitations which had 
been determined upon, tentatively, and 
requested me to draw up sections for 
them. Having been on principle op- 
posed to restrictions, I protested and 
presented both spoken and written argu- 
ments against them, with the ultimate 
consequence that two of them were aban- 
doned and all of them considerably modi- 
fied in the direction of greater freedom— 
as, for instance, $150,000,000 limit for 
new business instead of $100,000,000 and 
four renewal commissions, instead of 
none (I recommended nine). One of 
the limitations abandoned was upon the 
rates of first year’s commissions to be 
paid. 

* * * 

At the request of the chairman and 
working with him, I also undertook fram- 
ing all amendments needed in my opinion 
to complete and correct our life insur- 
ance code. This work afterwards proved 
unavailing in large part when, under 
advice of counsel and very wisely, the 
committee decided to present no amend- 
ments which were not called for by the 
testimony. 

The preparation of the first drafts for 
standard policies was also assigned to 
me, though I did not, at first at least, 
favor the idea. The final drafts were 
chiefly the work of the counsel and com- 
mittee and seem to me to be monuments 
of their skill, integrity of purpose, and 
care. 

es ¢ 

Though convinced, as was the commit- 
tee, that the now well-known “select and 
ultimate” method produces total margins 
of the first year’s premiums which afford 
a much needed criterion for profitable 
cost of new business, ‘I was not responsi- 
ble for the idea of limiting expenses; 
but, instead, procured by means of con- 
vincing arguments, the modification of 
the Proposal to limit all expenses to the 
loading, which at the same time will per- 
mit all economically conducted companies 
to comply and will prevent others which 
are not economically managed from mak- 
ing a great feature of “expenses less 
than loading,” when due to big loadings, 





a large volume of renewal premiums and 
the like. The form of the limitation upon 
first year’s expenses, the limitation itself 
being resolved upon, was therefore fully 
concurred in by me; and I am bound to 
say that the opposition to an arrange- 
ment which would permit of commissions 
of 50 percent or more has since con- 
vinced me that mere publicity, the validity 
of the criterion being itself in dispute, 
would have accomplished little. In other 
words, I am a convert as to the necessity. 
temporary at least, for this form of re- 
striction. Even the object lesson of this 
legislation is not inclining some com- 
panies that are not in New York, to be 
decently economical in this regard. 


The agents were by no means all of 
the opinion that the restrictions would 
be harmful to their interests; and some 
of them, like their chosen spokesman at 
Albany, soon recognized that slight modi- 
fications such as were afterwards made, 
would remove the serious objections. 
Several veteran agents were from the 
start warmly favorable and, had an invi- 
tation been given at Albany for addresses 
= favor of the bill, would have appeared 
or it. 

The method of elections in mutual 
companies was not suggested by me; my 
suggestion was to permit voting in per- 
son and by mail but not by proxy. The 
ingenious, novel and plausible scheme 
which is now the law, was the discovery 
of the chairman, I think, and, wit 
others, I am awaiting with much interest 
its trial in actual practice. 

* * 


All of the bills are the outcome of 
careful, painstaking consideration by all 
the counsel and committee and widely 
differ from the first drafts, each subject 
being dealt with freely and independently 
until an unanimous agreement was ar- 
rived at. Both in praise and blame, en- 
tirely too much responsibility for the re- 
sult has been accorded me though I am 
erateful to have been associated with 
men of such probity, intelligence, caution, 
skill and assiduity in so great and im- 
personal a work. 





ALL ARMSTRONG BILLS PASSED 





Governor Higgins Signs the “Big Bill,’’ 
Thus Completing the Work of More 
Efficient Regulation 





Governor Higgins of New York has 
signed the “big bill” generally amending 
the insurance law and also the anti-per- 
jury bill. Thus the work of the Arm- 
strong committee has met complete suc- 
cess, as every one of the bills recom- 
mended by the committee is now a law 
with a few amendments. Governor Hig- 
gins in commenting on this legislation 
says: 

“This bill is the last of the bills introduced 
by the Armstrong committee, as the result 
of its investigation, for the purpose of rem- 
edying existing evils and of establishing more 
securely the business of life insurance in this 
state. That in the judgment of the com- 
mittee so much remedial legislation and such 
comprehensive and far-reaching amendments 
are necessary indicates with sufficient clear- 
ness the inadequacy of the old insurance law. 

“It is impossible within the limits of this 
memorandum to outline fully what is accom- 
plished by this comprehensive measure. It 
deals with the organization of life insurance 
companies; the rights of policyholders in the 
election of directors, the retirement of stock, 
investments, including syndicate participa- 
tion ; limitations of new business; limitation 
of expenses; valuation of policies; rebates ; 
surrender values; ascertainment and distri- 
bution of surplus; right of policyholders to 
resort to the courts; the forms of policies; 
the state supervision, and penalties. 

“No other legislative investigating com- 
mittee in the history of the state has been 
invested with greater responsibilities, has per- 
formed its duties with more intelligence and 
energy, has commanded in a greater degree 
the public confidence, or has succeeded in 
penciog upon the statute books more valuable 
remedial legislation. No blot of failure or 
weakness mars its compiotes work. The leg- 
islative session of 1906 will go down in his- 
tory as the year of great insurance reforms.” 


What Commissions Can be Paid 

According to Actuary Dawson, first 
year commissions, under the Armstrong 
law, may be paid on a basis of 55 per- 
cent graded. Renewal commissions are 
fixed at 5 percent for nine years on 
endowment policies for terms shorter 
than 20 years and 7% percent on all 











Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Welcomed 


Union Mutual Life Insurance Company 
PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri address either Thornton Chase, Superintendent, 84 Adams St., Chicago, Ill. 
= “. D. Scofield, Superintendent, 180 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 

















CHARTERED 1866 


HARTFORD LIFE, (SuFAnse SomPANY 


HARTFORD, CONN. 
GEO. E. KEENEY, President CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 
$27,307,910 paid to beneficiaries Liberal contracts for business getters 
INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 

THE BEST POLICY IN THE SAFEST COMPANY 
Writes all forms of participating and non-participating policies and secures them a deposit of their 
full value in approved securities with the State of lowa. This is the law. A certificate from the 
State Auditor with ev 


policy. 
Rate of interest ennel 1905, 6.11%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
1860 190 











Home Life Insurance. Company of New York 
GEORGE B. IDE, President 











Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 
(Including Dividend-Endowment Fund) 
Dividend-Endowment Fund, (Deferred Dividends) - - $1,453,907.00 
Contingent Fund, - - - . 225,000.00 
Net Surplus, - 7 - - 1,204,400.47 
Insurance in Force, ° © ° ° ° 79,775,340.00 
The Home Life one of the marvels of the present i igation—an mpany without any obvious 
scandals. N.Y. Tribune, 12-12-05. : 
Mr. Hughes’ inquisition was not less searching than before, but the officers of the Home Life Insurance Company 
apparently it unscathed. N. Y. Herald, 12-12-05. 


Detailed Statement Furnished Upon Request _ 


National Life Insurance Company 
Established in 1850 MONTPELIER, VT. Operating in 44 States 


Joszrn A. Dz Bosr, President. Osman D. Cuark, Secretary. C. E. Mouton, Actuary. 
JamEs T. PoEtrs, Vice-President. H. M, Curier, Treasurer. F. A. How.anp, Counsel. 
Jas. B. Estex, 2nd Vice-President. A. B. Bissgr, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 





Assets, - $34,819,093.04 Gain, 184% 
Surplus, - - 3,821,782.51 Gain, 165% 
Insurance, - 145 ,480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLN aman ae’, Cavers Otte Pi arate Stee MsagS i 
-, Cleveland, ° t oe Ci . ° 
MILO R. CLANAHAN. Manag ig. Bast Bt. Lonio, illinoke 


er, 506-507 Metropolitan Bidg., East St. Lonis, Illinois 
WANTED! 4 few LiszERAL RENEWAL 
good PERSONAL 
PRODUCERS in 
Chicago. Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 


American Central Life Insurance Company 
INDIANAPOLIS, INDIANA 








Contracts Direct 





with the CoMPANYy 











Assets - - - : : $ 1,524,072.65 
Surplus - : - - - : 252,903.62 
Insurancein force - - - - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 
Missouri, Texas, Tennessee and Indiana. 

Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 





ORGANIZED 1851 


THE OLD Phoenix Mutual Life 


OF HARGFORD, CONN. 


issues every Pn gan! form of life insurance contract with specially attractive features, 
‘or territory, liberal terms to agents and sample policies address 


INSURANCE 
COMPANY 


O. W. BAIR, Gen. Agt. for Southern Ohio, . - - Union Trust Bidg., Cincinnati 
FOX @ NIELSEN, Gen, . for Northern Ohio, - - - - Garfield Bidg., Cleveland 
McDONALD & NGFI . Gen. Agts. for Kentucky, - Keller Bidg., Louisville 
TAMES S. NORRIS, Mgr. for Wisconsin, - - - - Goldschmidt Bldg., Milwaukee 


JULES GIRARDIN, Manager 





Rooms 328-329, 184 La Salle Street, Chicago, Ill. 
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other forms; 2 percent collection fee 
after the first ten years; and where sal- 
aried supervising agents are employed 
two-thirds of the regular renewals may 
be paid and also the 2 percent collection 
fee after ten years. 


GOES INTO RECEIVER’S HANDS 


American Reserve Bond of Chicago Is At- 
tacked, It Being Charged False State- 
ments Have Been Issued 


The American Reserve Bond Com- 
pany of Chicago, the big concern formed 
from the merger of the Southern Mu- 
tual Investment of Kentucky, the North 
American Investment and Colonial Se- 
curity of St. Louis, was placed in a 
receiver's hands Wednesday by order of 
the federal court. Massachusetts, Rhode 
Island and Connecticut have revoked its 
license and receivership proceedings were 
begun in Massachusetts. 

The complainants allege the company 
has issued false statements as to its 
financial condition and is badly im- 
paired. The postal authorities have been 
investigating it. 

A. Smith Bowman is president, H. G. 
Austin vice-president, W. J. Kress vice- 
president, and S. R. Warren secretary. 
It has an extensive suite of offices in 
the Chamber of Commerce building, Chi- 
cago. 

It writes a ten-year investment bond 
and attracted many life agents to its 
employ. 


Will Extend the Probing 

The investigating committee of the 
Wisconsin legislature has decided to ex- 
tend its work and will probe into the 
affairs of western companies that do 
considerable business in Wisconsin, not- 
ably Illinois, Towa, Minnesota and 
Michigan companies. 


Scudder Meets With Success 

W. R. Scudder of South Bend, Ind,, 
is meeting with success in organizing the 
Hamilton National Life and he expects 
to begin writing business in August. He 
has secured a number of prominent busi- 
ness men of South Bend and northern 
Indiana to act on the board of directors. 
There are special inducements to those 
who get in on the ground floor. 


lowa Commission Organizes 

The Iowa insurance commission ap- 
pointed to investigate insurance in that 
state met at Des Moines and organized 
by electing Senator James H. Jamison 
of Osceola chairman. C. S. Byrkit, not 
a member of the commission, was elected 
secretary. It is understood that F. S. 
Withington, state ~insurance examiner, 
will act as actuary of the commission, 
and this has caused considerable com- 
ment among the agencies of the eastern 
companies. Mr. Withington has just 
completed special examinations of all the 
Iowa life companies, and there is some 
speculation whether he will make any 
discoveries in the legislative examination 
which his recent investigations have not 
already disclosed. The commission will 
meet this week to decide upon the meth- 
ods that it shall pursue. 


Ohio State to Start May 20. 

The Ohio State Life of Columbus will 
be ready to begin business about May 
20, according to present indications. 
Miles M. Dawson is doing the actuarial 
work and assisting in making up the 
policy forms. Mr. Dawson will prob- 
ably be in Columbus soon to aid the 
officers in launching the concern. 


New Deal at Baltimore 


The Southern Investment & Security 
Company of Baltimore has been chartered. 
It will have $100,000 capital stock. In 
addition to powers relating to the pur- 
chase and sale of securities, stocks and 
bonds. mortgages and other investments, 
the charter provides that the company 
may acquire, hold, purchase, sell, pledge 
or mortgage policies of insurance on 
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lives or property and to pay premiums 
which may be or become due thereon; 
to act as the broker or agent of insur- 
ance companies authorized to conduct 
an insurance business in any of its 
branches in the state of Maryland. 


Examination Is Postponed 
The examination of the Pacific Mutual 
Life, which was being conducted by S. H. 
Wolfe of New York at the time of the 
earthquake and fire, has been postponed 
because of the destruction of the home 
office building of the company. It will 
not be taken up again until the company 
is able to get its records and books in 
shape. 
AMONG FRATERNAL SOCIETIES 
Knights of the Modern Maccabees to Con- 
sider Rate Changes at Biennial 
Convention in June 


At their biennial convention in Lud- 
ington, Mich., in June, the Kinghts of the 
Modern Maccabees will discuss changes 
in rates. Three plans are proposed—one 
for level rates based on the National Fra- 
ternal Congress table, one for term insur- 
ance to cease at age of 60 or 65, and one 
for increasing rates on the natural pre- 
mium plan. The application of new rates 
to all members is not contemplated, but 
those who desire to change to them may 
do so and others will be carried in a 
class by themselves. 


In a case in which the Knights and 
Ladies of Columbia were defendants, the 
Indiana supreme court has decided that 
where an applicant for membership waived 
her benefits in case of pregnancy and gave 
birth to a child four months later and died 
in a few days of puerperal septicemia, the 
society is not liable on its certificate of in- 
surance. The court further decided that it 
was no estoppel of the waiver that the cer- 
tifleate issued failed to mention that dangers 
from pregnancy were not insured against or 
that defendant caused plaintiff to make full 
proofs of death, to have a guardian appointed 
for the infant and to incur other expenses. 


Will Rule Out Some Youngsters 

Superintendent Vandiver of Missouri 
has decided that he will draw the line on 
a good number of the young insurance 
companies seeking admittance to that 
state. Many life companies and a num- 
ber of fraternals are being organized in 
the state that do not require the putting 
up of much money, and Superintendent 
Vandiver has concluded to make it a 
rule in his department that he will not 
admit to Missouri a company which has 
not been in successful operation in its 
home state for at least a year, unless the 
company is willing to put up as a Mis- 
souri state deposit $100,000 in accept- 
able securities. 


Bechtel Claims Immunity 


W. F. Bechtel, former president of the 
Northwestern National Life of Minne- 
apolis, who is under indictment for 
larceny and bribery in connection with 
the company’s operations, has entered a 
motion to quash the indictment, claiming 
immunity from prosecution on grounds 
similar to those on which the defendants 
in the Chicago packers’ case were allowed 
to go unpunished. He claimed that the 
evidence used before the grand jury was 
illegal because it consisted of his own 
testimony in sworn statements made be- 
fore the insurance commissioner. 


LIFE APPOINTMENTS. 


Ohio 


Conn. General—C. B. Kenty, Lisbon; S. M. 
— Mt. Vernon; J. B. Barclay, Kins- 


aaegutable, N. Y.—Louis Duennisch, San- 
us 

Mutual Benefit—J. J. Brady, Oberlin. 

New York—C. B. Tavenner, Marietta. 

Reliance—E. C. Haas, Ottawa. 

Travelers—R. B. Milliken, Hamilton; 
Schnauffer & Heim, Cleveland; Wright, Rus- 
sell & Bay, Toledo; F. B. Hall, Van Wert. 

Michigan. 

4tna—C. A. Moulding, Green Bay, Wis. 

Bankers, Ia.—J. F. Mullins, Ishpeming; 
E. C. Pugsley, Paw Paw. 

Home—J. A. Stewart, Millersburg ; J. N. 
Scott. Port Huron. 

Illinois—F. R. Poole, Battle Creek; G. E. 
Johnson, Cadillac. 

John Hancock—John Woodward, Lapeer. 
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TiTroCrnmn rl TH) AT 


OUR POLICIES SELL 


Our agents have the advantage of a clean company with 


new policies. 
policy, not investigation. 


No time wasted explaining trouble. 


Talk 


Sure money-maker for good men. 


United States Annuity and Life Insurance Company 


WM. T. SMITH, Secretary 
HOME OFFICE, 42 Madison Street 


CHICAGO, Illinois 





The 
Columbian National 
Life Insurance 


"e BOSTON 
ompany Mass. 





Incorporated under the laws 
of Massachusetts 


PERCY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. oan. 
WILLI ROW 


President 

Vice. Pres. and Di- 
ector of Agencies 
Treacuser and Vice-Pres. 
Secretary 


Vice- 
t. Lou! \ Presidents 
. HOTALING, tan Francisco. 


CONTRACT DIRECT 


with a small but up-to-date 
company 


SO THAT 


your labors may bring the 
greatest returns. 


SECURITY TRUST & LIFE INSURANCE 
COMPANY 


Security Trust & Life Building 





NEW YORK 





DO YOU REALIZE 








the advantage of selling insurance for a Company which 
makes an annual accounting of all dividend earnings, and 
whose policy-contracts provide for the Non-forfeiture 
of accumulated (deferred) dividends? 


The Lincoln National Life Ins. Co. 
of Fort Wayne, Indiana 


CAPITAL STOCK $200,000 


SELLS THIS CONTRACT 


Our Agency Contract Is as BROAD and as 
LIBERAL as the Policy-Contract. 


FOR PARTICULARS ADDRESS ARTHUR F. HALL, Sec’y 








Manufacturers—C, 
ville; J. M. 
mer, "Saginaw 

Mass. Mut.—H. J. Hudson, Birch Run; A. 
-- Brackinreed, Flint; S. C. Gruesel, Hast- 
ngs. 

Mo. State—D. R. Ware, Battle Creek. 

Mutual Benefit—Emma V. Wheaton, Ga- 
lien; J. H. Chappell, Hillsdale. 

National, U. 8S. A.—J. C. Nickles, Holland. 

New York—Miss Emma E. Brader, De- 
troit; Elmer Beach, Gladstone; E. W. Holm, 
tladstone. 

Prov. Savings—F.. H. McCleish, Lapeer; 8S. 
M. Hutton, Mt. Clemens. 

Prudential—W. A. Prater, Paw Paw 

State, Ind.—Ernest Bussell, Detroit ; -. 
Duncan, Mears. 

Union Mut.—Perry Van Koughnett, Kala- 
mazoo. 


E. Simmons, Decker- 
Patten, Hastings; Lulu E. Black- 


West Virginia. 
itna—H. L. Alexander, Martinsburg. 
Columb. Nat’l—J. E. Houke, Parkersburg. 
Mutual, N. Y.—A. F. Ridenour, Bayard. 
New York—L. H. Perkins, Princeton; H. 
G. Armstrong, Ripley. 
; Security T. & L.—J. H. Faudree, Charles- 
0) 


n. 
Travelers—E. A. West, Renick. 
Illinois 

£tna—J. D. Russell, Virginia; W. F. 
Cunningham, Blandinsville. 

Amer. Centr.—G. W. Anderson and R. H. 
Ragland, St. Louis, Mo. 

Bankers, Ia.—F. B. ‘Collins, Chicago; J. 
L. ic Danville; J. E. Barnes, Wash- 


bur 
__Berkshire—Anthony Paroubek, Niles Cen- 


_ Sauer, South Chicago. 

Home—T. C. Colehower, Toluca. 

Mass. Mutual—S. A. Dennis, East Pe- 
oria; Benj. Talbott, New Holland; P. H. 
McCabe, Chicago. 

Mo. State—W. I. Collins, Malta. 

Mutual Benefit—J. B. Jones, Galesburg; 
George H. Williams and Louis M. Wise, 
Cory k—W. 

ew York— B. Myres, Wayne City; 
W. J. Forline, St. Louis, Mo. st - 

Phenix Mut.—W. G. Smith, Vienna. 

Prudential—H. J. Kerby, Danville. 

Security T. & L.—Wm. M. Clarkson, Chi- 
cago. 


TTYTATTATeE Me TTT mT Tree 


INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


JAMES W. HULL. President 
THEO. L. ALLEN, ney 
. M. LEK, Actu 
ROBERT H. DAVENPORT, Ass't Sec'y 


All polic ved by the BERKSHIRE ive tthe 
insted all the ae cdeantnge of ts patoated Non Pedeioes Low 





— 
of Masa insurtng your hie or taking an agency, examine the 
new policy contract now beingissued by the BERKSHIRE. 


A. K. HANNEN, Gen’l Agent Northern Ohio 
319-320 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen'l Agent Southern Ohio 
21 Carew Bldg., Cincinnati 
WILLIAM D. WYMAN. Gen’! Agent for Illinois 
100 Washington St., Chicago 


Travelers—C. L “Miller, 0 Monmouth: E. 
D. Siehman, Bloomington; A. S. Rund, 
Chicago. 


LIFE NOTES 


The Mutual Life’s business fell off 50 
percent the first quarter of the year as 
compared with 1908. 

Mrs. Baird Pallette, wife of the St. Louis 
manager of the National Life U. S. A. 
died in that city last week. 


Actuary Miles M. Dawson, who is assist- 
ing the Wisconsin legislative committee. 
has gone to Toronto for a few days to help 
in the investigation of the Canadian com- 
panies. 

Hubert H. Ward, formerly general agent 
of the State Mutual Life at Cleveland, is 
now traveling in Europe and was fortunate 
enough to witness the eruption of Ve- 
suvius. 

The criminal prosecution against Hiram 
Tyree, formerly president of the Continen- 
tal Life Insurance & Investment Company 
of Sale Lake, has been dismissed. Tyree 
was arrested some time ago on the charge 
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WANTED 


Strictly Life Insurance Agents 


Men of character who can talk and sel§ 
I¥ EK Insurance without ‘Agency Co.' 
Stoek or ‘‘Special Contracts,” will be intere 
ested in the Agency contracts offered by 
THE INDIANAPOLIS 


LIFE INSURANCE COMPANY 
Address 


FRANK P. MANLY, Vice-Prest. and Mgr., 
Traction Building 


LOW PREMIUMS ANNUAL DIVIDENDS 




















REPRESENT A WESTERN COMPANY 
The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 





Operates under the 


Compulsory Debosit Law 


OF INDIANA 





Reliable Agents wanted. Address 








Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bldg. 


Columbus Agency, Lot H. Brown, 
Manager of Agents. 1003 Outlook Bldg. 


To Successtul Writers 


OUR AGENTS ARE MAKING MORE MONEY 
PER CAPITA than the agents of any other com- 
pany, for the simple reason that THEY ARE 
WRITING MORE BUSINESS PER CAPITA than 
the agents of any other company. THB REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 
good character who desires to ally himself with a 
PROGRESSIVE OLD-LINE CAPITAL S&S K 
COMPANY, with EXCELLENT CHANCES FOR 
PROMUTION. 


— ADDRESS —— 
1628 First Nations! Bask Bldg. 
H. D. Underwood, CHICAGO . 











What is the use of saying ‘‘the best company,"’ 
or ‘‘the strongest company,’’ or ‘‘the largest 
company?’’ They all say those things. 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 


PERSONALLY CONDUCTED 

FOUR WEEKS’ EASTERN TOUR. 

A personally conducted party in a special 
train of Pullman sleepers, including a din- 
ing car, will leave Chicago via the Wabash, 
July 5th, for a few weeks’ tour of the East, 
covering the following route: 

Detroit, Toronto, Niagara Falls, Kingston, 
t. Lawrence River, Thousand Islands, Mon- 
treal, Ottawa, Quebec, White Mountains, 
Portland, Me., Old Orchard, Portsmouth, 
Plymouth, Boston, New York, Philadelphia, 
Baltimore, Washington, Pittsburg and Toledo. 

Rates very reasonable. For complete 
Itinerary of the trip, with rates and other 
details, address 





F. H. TrRISTRAM, 
Ass’t General Passenger Agent, 
97 Adams 8St., Chicago. 





of falsifying the company’s annual report 
to the secretary of state, but the district 
attorney holds that this did not constitute 
a crime under the laws of Utah. 

The New York insurance department is 
examining the Mutual Life, Provident Sav- 
ings and the Bankers Life of New York. 
Its examination of the Mutual Reserve was 
completed a few weeks ago. 

Dr. F. G. Cross, president of the Colum- 
bia Life of Ohio has gone abroad. Before 
he left he gave a complimentary dinner to 
Agency Superintendent H. C. Moore and 
Manager F. C. Barnard of Cleveland. 


H. T. Coan, who has become connected 
with the home office of the Ohio Mutual 
Life at Cincinnati, is a nephew of the sec- 
retary. Frank Shuster, who has been at 
the home office, is no longer connected with 
the company. 

H. W. Becker, who has been in charge of 
the Metropolitan Life offices at Port Huron, 
Mich., for the past four years, has been 
transferred to the Grand Rapids district, 
where he succeeds G. R. Senti, the inspec- 
tor in charge. 


A. W. Banks of Rockford, IIL, for fifteen 
years a general agent of the Mutual Life, 
has become superintendent of agencies of 
the Des Moines Life in the department of 
the Great Lakes, under Manager F. A. 
Bridge of Chicago. 

Robert J. Jeffs, of Jeffs & Alden of 
Ottawa, Ill, managers of the Manhattan 
Life for northern Illinois, has resigned and 
has become connected with the Columbian 
National Life in Chicago. F. H. Alden will 
continue the agency of the Manhattan. 


At Rockford, Ill., the Union Central Life 
secured judgment for $95.70, the amount of 
notes given by William E. Parr for the first 
premium on a policy. After giving the rates, 
Parr changed his mind and wanted to repudi- 
ate the transaction, but the court held it was 
a contract. 

Joel H. Jones, Jr., has been appointed 
district manager for the Canada Life at 
Dayton, O. Mr. Jones leaves the Mutual 
Benefit to take this position and is a man 
of long experience. He will assist Mark 
Davis, the southern Ohio manager, in 
western Ohio. 

The Inter-State Life has sold the prop- 
erty it bought in Indianapolis last year on 
which to erect an office building for itselt 
The company made a $5,000 profit on the 
deal. The Inter-State will probably get a 
site nearer the center of the city for its 
proposed office building. 

F. D. Rugg has been elected vice-presi- 
dent and general manager of the National 
Life Annuity Company of Jacksonville, IIL, 
recently organized by Fred H. Rowe, for- 
mer attorney of the Illinois insurance de- 
partment. He will maintain company 
offices in Champaign and in Chicago also. 


PROBING THE NORTHWESTERN 


(Continued from page 13.) 
of the first year’s premium and 10 
renewals of 7% percent each. These 
are the present day’s contracts and 
witness stated they were uniform. Out 


of this the general agents must pay 
all expenses, with the exception of 
postage, literature, etc. 


Mr. Norris stated that the agency 
of Murphy & Surles of Milwaukee had 
produced more business than any other 
agency and of any other company in 
the United States. He stated as a 
rough estimate that their income, per 
annum, is $50,000. He added that this 
was a very conservative figure. It 
did not include the further income of 
Mr. Murphy under his old contract, prior 
to the recent change in commissions 
and to the formation of the firm. 

Charges by E. A. Woods 

Charges against the Northwestern 
were made by E. A. Woods, the Pitts- 
burg general agent of the Equitable. 
They were specific. An old letter of 
former Vice-President Willard Merrill, 
now deceased, in which he roundly de- 
nounced the practice of rebating, was 
read. J. I. D. Bristol, the Northwestern 
general agent in New York, in a letter 
to Charles E. Hughes of the Arm- 
strong committee was highly in favor 
of twisting Equitable policies, while 
Mr. Norris defended the practice, un- 
der certain circumstances. 

Mr. O’Connor denounced it, as did 
members of the committee and hinted 
at the enactment of a law to prevent 
it. 
“May” and “Must” to Be Considered 
The Wisconsin amendment to the 
old law, which said dividends “may” 
and not “must” be distributed annually, 
will receive attention at the hands of 
the committee. Some legislators claim 
to have been hoodwinked. It was not 
their intent, they allege, to forego a 
forced annual distribution. The amend- 
ment isn’t what they meant. They 
talk about a “nigger in the woodpile.” 





AMONG CASUALTY AGENTS 


FIGURING UP THEIR LIABILITIES 











Surety Companies Do Not See How They 
Can Be Heavily Caught on Bonds 
for Contract 





Surety companies are figuring on com- 
plications resulting from the San Fran- 
cisco conflagration. Considerable  busi- 
ness was written just prior to the earth- 
quake and fire, covering contract bonds, 
with the usual time limit for comple- 
tion. What liability will accrue under 
these bonds is problematical, but the 
general feeling is that the liability will 
be released under the conditions by the 
substitution of new bonds covering those 
who desire to rebuild, the return of the 
premiums, if paid, or in some other sat 
isfactory manner. 

A large business in contract bonds is 
predicted by the companies doing this 
class of business in San Francisco, but 
it is pointed out that there will be a 
chance for heavy losses on account of 
the enormous building going on at the 
same time, if the usual limits for com- 
pleting the work are entered in the 
policy. 

Because of this state of affairs either 
the time limit will be made a most lib- 
eral one in bonds issued covering con- 
tract reconstruction or may be confined 
only to the best class of contractors. 





Many Companies Are Outside 
_ The Burglary Underwriters Associa- 
tion of Chicago is considerably exercised 
over the fact that there are now seven 
companies operating in Chicago that are 
not members of the association and most 
of them are not complying with all the 
practices and rates of the organization. 
The association is holding some meetings 
to see what can be done to remedy the 

situation. : 
Commonwealth Casualty Chartered 
A Pennsylvania charter has been 
granted to the Commonwealth Casualty 
Company of Philadelphia, which propose 
to operate over a wide territory. The 
company is authorized by this charter to 
do commercial and industrial accident 
and health business. The company has 

$100,000 capital and the officers are 
follows: D. E. Stevens, president: 
Henry C. Stewart, vice-president; E. S 
Cook, secretary; Milton Birch, treasurer. 





Policy for Automobilists 

The Ocean Accident is issuing a spe 
cial accident policy for automobile own 
ers. It guarantees the payment of full 
indemnity for injuries received while 
riding in an automobile for pleasure 
purposes. It also covers all other classes 
of injuries. For an annual premium of 
$52 gives a maximum indemnity of $20, 
000 with weekly indemnity of $100, con- 
tinuing for two hundred weeks for all 
general accidents of passenger travel 
For injuries sustained in any other man- 
ner than travel, the weekly indemnity 
is $50, continuing for two hundred 
weeks, and death indemnity $10,000. 
The policy also contains the beneficiary 
and accumulation features. 





Free Accident Insurance 
The Physicians Casualty Association of 
America of Omaha is endeavoring to 
secure members by offering to throw off 
the membership fee and give free acci- 
dent insurance until June 10. At any 





Assets : 
$7,683,067.93 





Ornicens} 











The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: Bonds of Suretyship for persons in 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability; 
Personal Accident, Health and Bonded Attorneys’ List 


Capital and Surplus; 


$2,986,463.85 


GEO. F. SEWARD, Pr 
HE 


rate, that is the offer received by some 
Illinois physicians. 

This company is an assessment acci- 
dent concern, run by doctors and accept- 
ing as members doctors only. It states 
that the cost has never exceeded $12 a 
year for weekly indemnity for total dis- 
ability of $25, 20 to 60 percent of this 


ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 


W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’! Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
a Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 





F. O. Havenen, Pres, Lez J. Fristror, Secy. 
E. L. Davipson, Treas. 


Davip F. Coxnoury, J. H. P. Smira, 
J.M.Crawrorp, Vice-Presidents. 


Che Empire Casualty Zo. 





Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men. 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg., 
Lez J. Frisroz, Secy, Parkersburg, W. Va, 


CONTINENTAL 
CASUALTY COMPANY 


Capital Stock $300,000.00 
Accident and Health Insurance 
General Offices: CHICAGO 
Policies are Protected by more than One Million 
Dollars Assets. Over $5,000,000 paid in claims 

to i75,000 of our Policy holders, 


Good Contracts in Good Territory to Good Men. 








——Producers Address—— 


H. G. B. Alexander 
President and General Manager 
1208 Michigan Avenue - - ~- CHICAGO 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U. S, Branch. 
33 Broad St., Boston, Mass. 


Original and Leading 
Company 


Liability 


Ali Porms of Liability Insurance. The most advanced and 
practical personal accident and sickaess policies. 


United States Assets, $3,073,711.25 


GENERAL AGENTS 


B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. Va. 
Tenn., 39 East Third 8t., Cincinnati. 

R. H, CLARK, Northern Ohio, 208 Superior St., Cleveland 

KuUBT., ZENER & Co., Indiana and Kentucky, Talbott 
Block, Indianapolis. 

GEO. A, GILBERT, IIL, Lowa, Neb., 8. Dak. and N. Dak., 150 
La Salle St., Chicago. 





Losses Pald to Jan. 1, 1906 


$21,742,060.27 


esident; ROBT. J. HILLAS, Vice-President and Sec’y; 
NRY CROSSLEY, Assistant Secretary; 
FRANK E. LAW, 2d Ase’t Secretary; GEO. W. ALLEN, 3d Ass’t Secretary 
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amount for partial disability and $3,000 
death benefit. 





OCEAN EXPLAINS ITS POSITION 





Says Newspaper Reports as to Its Refusal 
to Pay an Automobile Claim 
Are Misleading 





Regarding the recent publication of an 
article concerning the Ocean Accident’s 
contest of a claim made upon the death 
of a professional automobilist, the com- 
pany makes the following statement: 

“An article has been appearing in 
several papers, stating that the Ocean 
has refused to pay a large claim for the 
death of an automobilist. Such news- 
paper statements as we have seen have 
not only misstated the case in respect 
of the Ocean’s refusal to pay, but have 
given an entirely wrong impression of 
the general position taken by the cor- 
poration. The assured was killed while 
racing his machine through the streets 
of Los Angeles at a speed which is said 
by witnesses to have exceeded 4o miles 
an hour. The darkness made this speeding 
more than unusually dangerous, and the 
results were the wrecking of the auto- 
mobile and of another vehicle which it 
ran down, the violent death of the owner 
of the automobile, and the injury of 
several others who accompanied him. 
Add to the above that the automobilist 
in question came to his death after gain- 
ing an unenviable notoriety throughout 
the country for recklessness and speed 
mania, and for which he had been pun- 
ished by the courts. Among his boasted 
feats were a race against Scotty’s spe- 
cial train from Los Angeles to Pasa- 
dena, a race against Knabenschue’s air- 
ship, and various other exploits of a 
similar nature. The policy issued to him 
by the Ocean was a special one and 
contained a clause providing that half 
the amount of the policy should be paid 
in the event of death due in any way 
to racing. This sum was promptly of- 
fered by the corporation in settlement 
of his claim, but the beneficiaries re- 
fused to accept it and are suing for the 
full amount. 

“In filing an answer to this suit the 
corporation made no reference whatever 
to automobilists in general, but merely 
to the assured in particular. As a mat- 
ter of fact, the corporation has no hesi- 
tation in accepting automobilists as per- 
sonal accident risks, and under any but 
extraordinary circumstances, such as are 
involved in the present case, will expect 
to pay all claims in full in accordance 
with its well-known practice.” 





Get Direct Contract 

Wickes & Arnold of Chicago, who 
have had a general agency of the Penn- 
sylvania Casualty under Joseph & 
Daugherty of St. Louis, have now been 
given a direct contract with the com- 
pany entirely independent of the St. 
Louis agency. Their territory has not 
been determined, but it will probably be 
northern Illinois, the same as they have 
for the Fidelity & Deposit. 





Bonding Company Wins 

The United States Fidelity & Guar- 
anty has won a victory in the federal 
court of appeals at St. Louis, in its 
case against the Des Moines (Iowa) Na- 
tional bank. In the lower court the 
bank secured a judgment for $5,400 
against the company on the bond of 
Elton Kelley, former assistant cashier, 
the judgment being granted on the claim 
that Kelly was guilty of culpable negli- 
gence. The evidence advanced was con- 
sidered weak and the judgment was re- 
versed. 





More Rumors of Combination 


Rumors which were circulated some 
time ago that the Empire State Surety 
and the National Surety were to be con- 
solidated are again going the rounds, 
and it is said that in New York they 
are taken as a statement of fact. It is 
said that the combined company will op- 
erate under the charter of the Empire 





State Surety, which is more liberal than 
that of the National Surety. 





Federal Casualty Is Organized 


The Federal Casualty Company of De- 
troit has been organized as a stock com- 
pany to take over the American Relief 
Society. It has deposited $100,000 with 
the Michigan state treasurer. John S. 
Burwell is president and Peter Patterson 
secretary. 





Rate War on Plumbers’ Bonds 

There is a lively rate war in Chicago 
among the surety companies over bonds 
on plumbers’ licenses. Each plumber is 
required to give a bond for $10,000, 
stipulating that he will comply with all 
the requirements of the city ordinances. 
The usual rate has been $10. The Na- 
tional Surety has had the bulk of this 
business, but the Metropolitan Surety 
went after the business at $5. The Na- 
tional retaliated by quoting $2.50. The 
Chicago Surety Underwriters Association 
is endeavoring to check the rate war on 
this class. 


CASUALTY APPOINTMENTS 


Ohio 

Empire State Surety—Nye & Coats, Lan- 
caster. 

Fid. & Cas.—M. BEB. Cole, Martins Ferry; 
J. W. Jenkins, Murray; A. A. Stolly, Celina ; 
W. B. Lynch, Woodsfield; 8S. J. Brister, 
Canal Dover. 

General Acci., Pa.—W. S. McFarland, Cam- 
bridge. 

Ind. & O. Live Stock—T. P. Flemming, 
Massillon. 

Maryland Cas.—F. X. Altenberger, Del- 
phose; Hoe Bros., West Jefferson; C. F. Bai- 
ley, Spencerville; F. A. Eaton, Bluffton; E. 
F. Armstrong, Hicksville; S. R. Heade, Cam- 
bridge; W. J. Hill & Co., Steubenville. 

U. 8S. Cas.—W. C. Rockwell, Barberton. 

United Surety—W. J. Geer, Galion; J. T. 
Carey, Upper Sandusky; W. C. Beer, Bucy- 
rus; W. G. Patterson, Wooster; Slough & 
Brust, Mansfield; J. W. Mykrantz, Ashland. 

West Virginia. 

American Beneficial Ass’n—Andrew Hoo- 
ver, J. J. Sedon, F. Harris and W. H. Penn, 
Wheeling, 

Continental Cas.—D. J. Hutchinson, Hern- 
don; T. C. Campbell, Thurmond. 

Fid. & Cas.—Gilmer Weston, Clarksburg. 
Maryland Cas.—A. E. Scherr, Charleston ; 
R. L. Wacker, Glen Jean; B. D. Koontz and 
J. 8. Hill, Fayetteville. 

oo S. Health & Acci.—C. D. Gold, Sisters- 
ville. 





Michigan. 

Cas. Co. of Amer.—H. H. Wykom, Grand 
Rapids; Baker & Flint, Lansing. 

Central Acci.—Phelps & Zellner, Grand 
Rapids. 

Continental Cas.—C. J. Sherwood, Na- 
varre; C. V. Shafer, Ontonagon; E. Cogswell, 
Saginaw. 

Federal Union Surety—J. S. Crosby & Co., 
Grand Rapids. 

Illinois Surety—Huggett & Yyer, Grand 
Rapids; BD. H. Porter, Lansing. 

Penna, Cas.—P. Van Koughnett, Kalama- 


z00. 

Preferred Acci.—A. R. Horton, Flint. 

Phenix Preferred Acci.—J. P. Higgins, 
Dowagiac. 

Travelers—A. E. Seitz, Detroit; R. W. 
Helmes, Morenci. 

U. 8. Acci. & Health—Josiah Wadsworth 
Davison; G. H. Robinson, Onaway; C. F 
Shaw, Ree y. 

‘ Citizens Protective—Anton Skelmik, De- 
roit. 

Columbian, Ind.—J. A. Judson, Jackson; 
Fred Edwards, Owosso. 


Mich, Benevolent—John Bancroft, 
tain, 


, 
. 


Foun- 


Minnesota 
Co. of America—Frost & Melvin, 


. & Cas.—Alfred Jury, Bird Island; 
R. W. Daubney, Lakefield; D. E. Wood, 
Pipestone. 

N. Y. Plate Glass—Harry E. D. Melvin, 
Winona, 

Title Guar. & Surety—Hood & Penney, 
Minneapolis. 

Union Acci. & Benefit—L. E. McKeethe, 
St. Charles; Earl Shay, Pine Island. 





CASUALTY NOTES 


The Empire State Surety is being exam- 
ined by the New York department. 


Philip Frank of Jacksonville has been ap- 
pointed general agent for Florida by the Gen- 
eral Accident of Scotland. 

The Fidelity & Casualty has sued the city 
of Fort Wayne, Ind., for $480 additional 
premium alleged to be due on a liability 
policy taken by the city when it was in- 
stalling water mains in Lakeside. 

W. C. Frank, formerly of Canton, O., has 
succeeded John W. Byron as local agent 
of the Great Eastern Casualty at Ports- 
mouth, O. The change has resulted in a 
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UNITED ACENCY COMPANY 


GENERAL AGENTS 


907 Association Bidg., CHICAGO, ILL. 

















Up-to-Date 


Accident and Health 


Policies 


Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Secy. 





London Guarantee 


and A ccident Co., Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 











Liability, Accident and Credit 
CONKLING, PRICE& WEBB = GHARLES L. RAYMOND 
Agt. Michigan 


1. » 1it., Mo. & Ind. Geal. 
tn 1 ile Street, Chicago Majestic 


The Metropolitan Plate Glass and 


Casualty Insurance Co, oF NEW York 
Home Office, 47 Cedar Street 


Chartered 1874 The Oldest New York Company in its line 
Assets, January Ist, 1906, - %677,309 


Surplus to Policyholders, - 390,806 
Policies: 
Plate Glass Personal Accident Health 
eee Of the most approved forms 


EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 





Reliable and Energetic Agents Wanted 








L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 


Phoenix 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Preferred 


Accident Insurance Company 





Capital Stock, $100,000 


For Agency Contracts and Territory 
Address the Company at 


Aecident and Health Insurance 


DETROIT, MICH. 








THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JO“N J. CAULLET, President, DAVID McCLURE, First Vice-President ana General Counsel, 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and Treasurer. 





ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 








Western Managers: AYERS & PETRIE, The a i 
Guaranty Bldg. Minneapolis; GEO. W. PANGBORN, 


Chicago; FRED L. GRAY CO., 
Lemcke Bldg., Indianapolis. 

















controversy in the advertising columns of ; 
newspapers. 











=ICITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


FRED. S. JAMES & CO., State Agts.. 
17! La Salle St., Chicago, fil. 


H. H. LOVELL, Gen’! Agt., Indiana, 
| Room A, Law Blidg., Indianapolis 


THE LESLIE H. WEBB CO., Gen’! 
Acts., Northern Ohio, Chamber 
of Commerce Bidg., Cleveland. 


RTHE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bldg. 
Cincinnati. 


DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 
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Michigan Agents of American, Pa. 


(Continued from page 11.) 


F. G. Lennebacker, Mt. Clemens; L. B. 
Smith, Muskegog; W. S. Hecox, Nashville; 
E. C. Cooley, Nebaune; I. A. Bonine, Niles; 
G. H. Finkle, North Branch; Edwin Carroll, 
Ontonagon; Lizzie A. Palmer, Otsego; 
G. B. Ovid, Miller & Mosher, Owosso; C. R. 
Johnson, Pentwater; C. S. Butterfield, Ply- 
mouth; Call & Lilly, Petoskey; Crawford & 
Crawford, Pontiac; Fraser & Fish, Port 
Huron; . Fleischauer, Reed City; F. 
X. Burke, River Rouge; H. N. Geer, Sagi- 
naw; Herman Goeschel, Saginaw; V. E. 
Schwahn & Bro., Saginaw; H. T. Johnson, 
Saranac; Adams Ins. Agency, Sault Ste. 
Marie: E. L. Cole, Scottsville; Olin Pengra, 
Sebewaing; G. R. Curtiss, South Haven; 
H. M. Hempstead, Stanton; E. C. Phillips, 
St. Louis; H. W. Hagerman, Sturgis; Alfred 
James, Tecumseh; G. N. Arnold, Three 
Rivers; Monroe & McWethy, Traverse 
City; J. R. Cropsey, Vicksburg; Rob L. 
Bunting, Walkerville; C. H. French, West 
Bay City; C. G. Linington, White Cloud; 
J. F. McInerney, Wyandotte; Edmund 
— Ypsilanti; R. W. Gannon, White 
oud. 





Indiana Agents of American, Pa. 


J. H. Huntington, Bloomington; W. H. 

;_W. T. Davis, Columbus; 
Fleming & Son, Connersville; Crawfordsville 
Trust Company, Crawfordsville: S. O. Rife, 
Delphi; Graham & Lower, Decatur; D. N. 
Weaver, Elkhart; Boyce & Burnett, Elwood; 
A. M. Weil, Bro. & Co., Evansville; George 
Motz & Son and M. J. Blitz, Fort Wayne; 
Marshall Thatcher, Frankfort; W. H. Charn- 
ley, Goshen; E. B. Grose, Greenfield; A. E. 
Hirschfeld,, Greensburg; J. 8S. Blackman, 
Hammond; J. C. Aldman, Huntington; Greg- 
ory & Appel and George M. Cobb & Co., In- 
ae ag J. H. Armstrong, Jeffersonville; 
al - Kimmel, Kendallville; E. R. Ander- 
son, Kokomo; Lafayette Insurance Agency, 
Lafayette; W. H. R. 


desty, Valparaiso; Vincennes Agency Com- 
P. Ross, Wabash: L. F. 





Recommendations for Kalamazoo 


President Knight of the board of fire 
commissioners, Kalamazoo, makes the 
following recommendations: That fire 
station No. 1 be abolished, and two 
stations be built in its stead, one farther 
south and the other in the northwest 
part of the city; that a fire station is 
also needed on the east side; that the 
alarm system is antiquated and should 
be replaced by a modern six-circuit re- 
peater; that an aerial truck costing $5,000 
be provided. The report received the 
endorsement of Mayor Thompson and 
was referred to the common council. 





MICHIGAN NOTES 


Howard City, Mich., has voted to bond for 
$11,680 for an extension of its waterworks 
system. 

W._S. Abbott of Lapeer, state agent of 
the North British, will move his head- 
quarters to Detroit. 


Commissioner Barry of Michigan has li- 
censed the City of New York Insurance 
Com y. Joseph Pp. Goodrich of Detroit 
has been appointed by the company as its 
attorney for the acceptance of service. 

A daily increase of 200,000 gallons of 
water has been secured in the output of the 
Ann Arbor Water Company’s plant, through 
the plan of sinking 40-foot pipes in the wells 
= attaching the pumps directly to these 
pipes. 





INDIANA NOTES 


The American of Boston did not operate in 
Indiana. 


J. E. McHenry of Wabash, Ind., has been 
appointed agent of the Royal Exchange. 

A pump with a capacity of 2,500,000 gal- 
lons has been installed at South Bend and 
this makes the total capacity 5,500,000 gal- 
lons at the central plant. New engines are 
also being put in. 

The first fireworks loss is reported from 
Lebanon, Ind., where W. D. Garner & Co.’s 
drug store was badly damaged Saturday 
night after a spectacular display made by 
the accidentally ignited fireworks. 


The Adirundack Fire of New York City, 
$200,000 capital and $100,000 net surplus, 
has been licensed in New York. 





The officers and executive committee of 
the Fire Underwriters Association of the 
Northwest will meet at Lake Delavan, Wis., 
in June, at the time of the annual meeting 
of the Illinois State Board. 





IN ILLINOIS AND WISCONSIN. 


FIRE NEWS FROM MILWAUKEE 








How Local Companies Fared in the San 
Francisco Conflagration—Agents 
View the Situation Calmly 





Milwaukee companies will all go 
through the San Francisco conflagration 
with flying colors, although some of 
them will show that they have been 
through a fire. 

The Milwaukee Mechanics suffers the 
greatest loss, which is now estimated to 
be in the neighborhood of $1,000,000. 
The surplus amounted to $1,357,210 on 
Jan. 1 and has increased since that date. 
The stockholders stand ready to pay in 
any additional amount necessary to main- 
tain a surplus commensurate with its 
liabilities. 

The Milwaukee Fire is closely asso- 
ciated with the Milwaukee Mechanics, 
and while not represented in California 
it will suffer a loss of possibly $125,000 
by reinsurance of Milwaukee Mechanics’ 
policies. The directors of the Milwaukee 
Fire have called a meeting of its stock- 
holders to decide on the necessary steps 
to keep its surplus of $155,000 unim- 
paired. The Milwaukee Fire is in busi- 
ness to stay, as evidenced by the fact 
that in 1900 the stockholders stood an 
assessment of $100,000 to put the com- 
pany on a sound basis. ora 

The Concordia’s maximum liability is 
not over $200,000 and its officials refuse 
to estimate the actual loss to the com- 
pany further than to say that Vice-Presi- 
dent Wollaeger, who has gone to San 
Francisco, reports that he thinks the 
losses will be well below the maximum 
liability. 

The Northwestern National’s loss can- 
not exceed $400,000 and its conflagration 
reserve of $350,000 will probably keep its 
surplus of $1,223,337 intact. ; 

The United American and Milwaukee 
German have no liability on the Pacific 
coast. Company representatives on the 
ground say accurate estimates cannot be 
given, as all records are in vaults that 
cannot be opened until the ruins have 
cooled. The Milwaukee Mechanics sent 
its San Francisco maps and an abstract 
of all business from the home office. 

Local agents view the situation calmly 
and have not yet become excited by re- 
ports of higher rates and lower commis- 
sions which some companies are advocat- 
ing. The tendency in rates has been 
downward recently and the heavy losses 
will undoubtedly check reductions at 
least. 


The American of Boston wrote $5,046 in 
premiums in Milwaukee last year and was 
represented by F. C. Bogk and F. W. Snel- 
flow. 

The American of Philadelphia was on a 
sole agency basis up to last December, and 
its premiums in 1905 were $8,588. The 
company has recently been represented by 
Philli s & Rebhan, J. O. Myers & Co., C. 
F. Hibbard & Co. and Zillmer and Zentner, 
and was writing considerable business. 

The Mercantile F. & M. was represented 
by Fred Tschientschy and F. C. Bogk, and 
received $8,741 in premiums last year. 

Jas. B. Leedom and A. C. Forster rep- 
resented the United States and wrote 
$6,900 for the company in 1905. 

Mayor Becker, Chief Clancy of the fire 
department, and Wm. Schoen, chairman of 
the board of fire and police commissioners, 
had a monkey-and-parrot time last week 
and received a lot of free advertising in 
the daily press. The trouble all arose over 
the mayor espousing the cause of Michael 
Harden, who was second assistant chief 
when T. J. Clancy was promoted to chief 
from first assistant. Harden was also a 
candidate for chief’s position, and after 
Clancy’s appointment he jumped Fifth As- 
sistant Linkman to first assistant and rele- 
gated Harden to an outlying station. The 
mayor wanted Harden brought uptown. 
Chief Clancy immediately discharged him 
“for the good of the service.”” Chairman 
Schoen said the board would back Clancy. 
After all taking a ride on the merry-go- 
round they got together and everything is 
reported to be lovely now. The city is be- 
ing redistricted and Harden is slated for a 
more prominent location. 

May 1 saw the most extensive changes 
in the location of local agents that has oc- 
curred in many years. W. T. Durand, Loyal 
Durand and R. H. Norris have moved from 
the New Insurance wenng to the Mitchell 
building, formerly occupi by the North- 
western National. Greene Bros. & Hansen 
also left the New Insurance building for the 
Herald building. Edward Schroeder left the 
Plankinton Bank building for an office at 213 





West Water street. Schissler Bros. & Spur- 
ney became East Siders and moved from 
the Empire building to the Miller block, on 
Wisconsin street. The New Insurance build- 
ing has been the fire insurance center for 
years, but only three agencies remain, and 
Michigan street, from East Water to 
Broadway, will be the new center. 

Losses in Milwaukee for the first quarter 
of this year were very light, amounting to 
only $87,000, while for the first three months 
of 1905 the amount was $360,000. April has 
not done so well and the losses for the 
month will amount to over $100,000 at 
least. The fire department never did better 
work than at three recent fires in particu- 
larly hazardous locations that promised 
heavy losses if a fire got a good start. 

When Geo. W. Hayes closes the northwest- 
ern department of the British America and 
Western of Toronto he proposes to take 
a long vacation, going first to Alaska, where 
he has a daughter residing in Juneau, after 
which he will visit the east, and return to 
Milwaukee next fall. 





GALESBURG LOCAL AGENTS DINE 





Annual Banquet of the Fire Underwriters 
Association Brings Out Most of 
the Members 





The Galesburg Fire Underwriters As- 
sociation held its annual banquet Wednes- 
day night of last week, Mayor Lake 
W. Sanborn, president of the association, 
presiding. Nearly all the local agents of 
Galesburg were present, together with 
Fire Chief M. J. Peterson and some 
others who are not members. Chief 
Peterson in his speech stated that the 
fire department now has more hose (3,500 
feet) than ever before, a new chemical 
that will reach any building in the city 
and that, with the completion of the new 
headquarters, it will have an up-to-date 
fire alarm system. 

F. H. .Holmes, another speaker, cred- 
ited many of these improvements to the 
fire insurance companies, whose tax on 
premiums pays for most of them. 

Among the other speakers were T. B. 
Martin, H. A. Smith, A. Robbins, 
N. T. Allen, W. H. Callender, Fred R. 
Hazlett, Q. P. Wenquist and Charles A. 
Webster. Mayor Sanborn told of vari- 
ous improvements in the waterworks sys- 
tem of the city. 





Wisconsin Agents of U. S. Fire 


J. F. Van Dooser, Ashland; F. F. and 
G. R. Wettengel, Appleton; W. E. and 
J. E. Burns, Beloit; Alex Johnstone, Chip- 
pewa Falls; Bardy Lawson, u_ Claire; 
Cc. L. Handt, Fond du Lac; O. J. B. Brice 
and John Shepeck, Green Bay; C. E. Boles, 
Grand Rapids; S. D. Grubb, E. W. Lowell, 
Janesville; N. D. Schwin, Kaukauna; H. B. 
Robinson and J. M. Kehlor, Kenosha; M. T. 
Burke, La Crosse; F. G Rossman, Merrill; 
E. R. Evans, Marinette; L. C. Haley, Madi- 
son; Schenian & Krumm, Manitowoc; J. B. 
Leedom and A. C. Forster, Milwaukee; 
Jessie D. Carr, Oshkosh; M. J. Downey, 
Portage; Christian Johnson, Racine; O. P. 
Buchholz, Ripon; L - Moss, Superior; 
H. J. Neuens, Sheboygan; Joseph Ripczin- 
ski, Wausau; S. A. McGraw, Wabeno. 





Wisconsin Agents of American, Pa. 


H. E. Buffington, Iron River; Zillmer & 
Zentner, Milwaukee; Harry J. Soper, 
Amery; M. J. Donovan, Tomah; J. A. Moen, 
Cashton; C. W. H. Heath, Kendall; C. A. 
zrURD. Boyd; M. D. Garrison, Thorpe; 
H. C. Pott, Glenwood; N. G. Olson, Stan- 
ley; E. C. Kretlow and J. F. Lamont, Wau- 
sau; Edwin V. Covey, Phillips; Schlimgen 
& Schulkamp, Madison; ° . Russell, 
Algoma; E. H. Palmer, Antigo; C. H. Hil- 
fert, Appleton; E. S. Kennedy, Ashland; 
F. E. Shults, Baraboo; C. C. Coe, Barron; 
P. H. Malone, Beaver Dam; F. F. Liver- 
more, Beloit; A. L. Tucker, Berlin; E. L. 
Ormsby, Black River Falls; K. O. Lofthus, 
Brodhead; C. A. Jones, Burlington; J. M. 
Nolan, Chippewa Falls; J. F. Hooper, Cran- 
don; E. F. Williams, Delavan; R. Weyen- 
berg, DePere; Henry Halvorson, Dodge- 
ville; W. G. and F. D. Jackson, Eau Claire; 
Henry Johnson, Edgerton; F. L. James, 
Evansville; . L. Handt, Fond du Lac; 
C. A. Caswell, Ft. Atkinson; Taylor & 
Scott, Grand Rapids; S. F. Grover, Grants- 
burg; E. K. Ansorge, Green Bay; W. E. 
Sauerhering, Hartford; O. O. Osmundson, 
Hayward; J. E. Jones, Hudson; Byron Rip- 
ley, Iron River; C. 2S. Cleland, Janes- 
ville; H. J. Hulholland, Kaukauna; James 
Pennefeather, Kenosha; M. T. Burke, La 
Crosse; N. H. Falk and 8S. B. House, Lake 
Mills; H. B. Hobbins, Madison; Hubert 
Falge, Manitowoc; Chas. Trauba, Marathon 
City; F. W. Baker, Marinette; E. J. Hahn, 
Marshfield; C. L. Alverson, Medford; W. A. 
and Walter L. Clark, Menominee; F. G. 
Rossman, Merrill; Antoinette F. Klein- 
steiber, Phillips & Rebhan, James Morgan 

. O. Myers & Co., Milwaukee; C. W 
Hooper, Minocqua; D. A. and G. O. Stearns, 
Monroe; H. C. Hilton and W. C. Brown, 
Neenah; W. H. C. Cash, New Lisbon; E. C. 
Pape, New London; W. F. McNally, New 
Richmond; Margie S. Hurlbut, Oconomo- 
woc; G. B. and D. L. Simmons, Oshkosh; 





LONDON & 
LANCASHIRE 


FIRE 





Western t 
173 La Salle St. Chicago, Til, 


LOUISVILLE 
Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
management since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 
Chicago 


184 La Salle Street 
WESTERN 


THE 
INSURANCE COMPANY 
OF PITTSBURGH 


HAD NO LIABILITY IN CALIFORKIA. IT 
CONFINES ITS BUSINESS TO THE EASTERN 
AND CENTRAL WESTERN STATES IX WHICH 
yn - e MORE COMPLETE REPRESENT- 


CHICAGO OFFICE, 159 LaSaLue Sr. 
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$262,701.64 


LOSSES PAID TO DATS, 
$3,832,556.00 


GERMANIA 


Fire Insurance Company 
NEW YORK 








ORGANIZED 1859 





—— Capital, - - $1,000,000 00 
ssets, . - $6,835,785 78 
Net Surplus, - - $2,885,665 SS 





MEAD OPFICE: 
Cor. William and Cedar Streets. 


ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN, 








CHARLES E. DOX 
MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 
Security Fire Insurance Company 
Organized 1881 
Combined Statement 
Capital $250,000 Assets $700,727 Serplas $462,115 


yA Rerun Pree —_Cincinaati, Ohio 
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N. E. Lane, Phillips; H. C. Case, Racine; 
William Riggert, Reedsburg; Barnes-Wees- 
ner Agency, Rhinelander; J. B. Demarest, 
Rice Lake; H. O. Nash and Bert Sargent, 
Ripon; Fred Huber, Stoughton; C. L. Nel- 
sop and W. A. Lawrence, Sturgeon Bay; 
©. A. Erhart, Superior; A. J. Olson, Toma- 
hawk; J. and J. J. M. Dawson, Viroqua; 
Cc. O. Sowder, Washburn; C. H. Jacobi and 
Cc. R. Blumenfeld, Watertown; Walter 
Hartshorn, Waukesha; H. L. Wheeler, 
Wausau; P. H. Tratt, Whitewater; C. F. 
Hibbard & Co., Milwaukee; J. N. Bruns 
and G. H. Guenther, Sheboygan; William 
Lind, Hillsboro. 





COMPANIES MAY NOW COOPERATE 





Test to Be Made as to Wausau, Which 
‘Has Been in the Throes 


of Rate Troubles 





Whether the blow the companies re- 
ceive in San Francisco will result in 
more general co-operation in Wisconsin 
among the agents is a question to be 
decided in the near future. At Wausau, 
which has been in the throes of rate 
troubles for a long time owing to the 
non-board element, it has been found im- 
possible to get the outside agents to agree 
to any board arrangements, but now the 
different interests are being interrogated 
as to whether they will co-operate in 
good practices in the city. As soon as 
all the replies are received, it will be an 
indication as to what attitude the com- 
panies will pursue as to these disturbed 
points. 





Wisconsin Agents of American, Mass. 


Henry Hay, Antigo; Henry Hillemann, 
Sheboygan; Chas. Cleophas, Beloit; C. W. 
Hitchcock, Berlin; Henry Johnson, Efiger- 
ton; W. H. Bowe and P. G. Van Blarcom, 
Fond du Lac; O. J. B. Brice, Green Bay; 
. H. Snyder, Janesville; H. B. Robinson, 
J. M. Kehlor, Kenosha; C. F._ Klein, La 
Crosse; L. C. Haley, Madison; W._H. Wil- 
linger, Manitowoc; F. G. Bogk, F. W. Suel- 
flow, C. F. Suelflow and Walter Suelflow, 
Milwaukee; Sylvester Palmer and E. 8. 
Hinman, Oshkosh; L. H. and H. L. Yance, 
Racine; A. D. DeLand, Sheboygan; J. A. 
Bardon, Superior; C. A. and Elizabeth H. 
Kading, Watertown; E. C. Kretlow_and 
. F. Lamont, Wausau; Jerrard & Len- 
root, Superior. 





Illinois Agents of American, Pa. 


A. G. Abney, Harrisburg; A. E. Wood- 
ford, Princeton; J. H. Jarboe, De Kalb; 
J. F. Greer, White Hall; C. W. Payne, 
Roodhouse; C. T. Lang, Summerfield; S. 
L. Garrison, Enfield; A. C. Tanner, Mt. 
Vernon; Alf. Griffin, Nokomis; Frederick 


Smith, Metropolis; E. C. Pierce, Du Quoin; 


tollins & Burdick, Chicago; R. C. Miller, 
Sullivan; McKinney & Son, Alton; J. L. 
Hammond, Anna; A. H. Brown, Ashley; 


W. F. Thayer and J, P. Callan, Aurora; W. 
G. Smith, Beardstown; A. F. Miller, Belle- 


ville; M. D. Perkins, Belvidere; E. F. 
Schoppet, Bethalto; I. H. Johnson, Bloom- 
ington; T. L. Spangenberg, Bunker Hill; 
D. F. Chidester, Bushnell; C. R. Stuart & 
Son, Cairo; R. M. Kingsland, Canton; R. 
EB. Renfro, Carbondale; H. C. Heinz, Car- 


linville; W. L. Martin, Carmi; O. H. Vivell, 
Carrollton; Z. F. Parkinson, Centralia; S. 
K. Hughes, Champaign; ’. M. Briggs, 
Charleston; R. Rumbold, Chatsworth; G. 
W. Smith, Chillicothe; J. A. Curl, Clinton; 
G. W. Huffer, Coffeen; Joseph Kleisner, 
Collinsville; E. T. Weible, Columbia; E. R. 
Partlow, Danville; E. J. Haines, Decatur; 
Ss. O. Vaughan, De Kalk; F. E. Stiteley & 
Co. and *. Newcomer, Dixon; Jacob 
Messmore, Du Quoin; F. L. Smith, Dwight; 
. Harris, E. J. Abt and F. J. Steger, 
St. Louis; E. W. Mudge, Edwards- 
ville; B. F. Kagay Jr., Effingham; H. C. 
Coykendall, Elmwood; I. B. Hammers, El 
Paso; KE. A. Agard, Fairbury; D. O. Her- 
rick, Farmer City; George Bieser, Fayette- 
ville; E. E. Jenkins, Flora; Charles Becker, 
Freeburg; Taylor & Frick, Freeport; Al- 
bert Schaefer, Galena; T. B. Martin, Gales- 
burg; J. P. Moloney, Geneseo, L. A. Crans- 
ton, Gibson City; J. E. Colvin & Co., Gil- 


lespie; B. F. Winkler, Granite City; Ward 
Reid, Greenville, Phelps & Axtell, Har- 
vard; A. G. Humphrey, Henry; C. F. Tuf- 
fli, Highland; Colvin & White, Hillsboro; 
E. C. McWethy, A. McWethy and J. L. 
MeWethy, Hinckley; Oliver Cook, Hoopes- 


ton; J. M. McCullough, Jacksonville; S. H. 
Bowman, Jerseyville; John Wood, Joliet; 
D. L. Durham, Kankakee; Gamble & Guest, 
Kewanee; F. A. Pruett & Son, Kin- 
mundy; W. J. Parks, La Salle; Walter 
Serth, Lenzburg; J. 8S. Haller, Lincoln; 
ood, Litchfield; L. B. Vose, Ma- 
comb; J. T. Nicks, Marion; J. F. White, 
Marissa; Frank Montgomery, Marseilles; 
J. S. Culp, Mason; Spitler, Noble & Co., 
Mattoon; Warner & Hempstead, Men- 
dota; J. L. Elliott & Co., Metropolis; 
E. L. Eastman, Moline; E. I. Dains & 
Co., Monmouth; E. W. Pike, Morris; 
Cc. J. Macklin, Morrison; A. E. Murphy, 
Mound City; D. F. Seibert, Mount Car- 
mel; F. A. Kuehle & Son, Murphysboro; 
Holston, Nashville; H. A. Dressler, 
Athens; G. J. Monken, New Baden; 
W. H. J. Ahring, Okawville; David Yost, 
Olney; Warner Hess, Ottawa; J. O. 
Henderson, Pana; W. B. Sheriff & Co., 
Paris; J. D. Jackson, Pecatonica; Fred P 


J 4 
Maus,, Pekin; H. F. Velde, Peoria; B. I. 
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Brewster, Peru; J. M. Ott, Petersburg; 
P. A. Gruner, Pinckneyville; F. W. Nie- 
bur, Pittsfield; F. L. Myres, Pontiac; 
Simon Berger, Quincy; W. Murphy, 
Quincy; G. Ww. Riess, E. 
Robinson; 


Island; W. 

Sedgwick, ex. 
Seneca; Eiler Bros., Shelbyville; 
& Morell, South Chicago; T. B. St 
son, Sparta; Kessberger & Co., 
field; H. A. scher, Staunton; ; 
Palmer, Sterling; P. T. Downey, Taylor- 
ville; S. Cox, Tuscola; E. F. Russell, 
Urbana; J. D. Collins, Vandalia; Pinkel 
& Kaemper, Waterloo; E. J. Heydecker, 
Waukegan; Critchell, Miller, Whitney & 
Barbour, Chicago; A. F. Gable & Sons, 
Peoria; Dangerfield, Fox & Co., Elgin. 





Seek to Enjoin Dooling 

E. E. Fayart and W. H. Kinney of 
Springfield, Ill., have brought suit for 
the injunction to prevent Robert H. 
Dooling from engaging in the insurance 
business. They allege that when they 
purchased the Dooling Agency he gave 
them a guarantee that he would not en- 
gage in the business within fifty miles 
of Springfield for ten years and that he 
violated this agreement by doing busi- 
ness as an agent of Chas. J. Peterson. 

Dooling has sued Fayart & Kinney and 
the Phenix for $25,000 damages, charg- 
ing conspiracy. 





Illinois Agency Appointments 


4Etna—Martin & John E. Quinn and 
George L. McCurdy, Chicago; E. W. 
Fischer, Addison; D. U. Whildin, Big Rock; 
F. H. Ernst, Bristol; M. P. Weaver, Cary 
Station; A. S. McDowell, Clayton; T. O. 
Rub, Illiopolis; H. A. Gallagher, Iroquois; 
W. M. Jones, Joliet; W. W. Neil, Kimmu- 
nay; W. H. Ownby, La Place; T. T. Bide, 
Lee; John Fischer, Lombard; J. M. H. 
Shepherd Lovington; Lyman Porter, Mack- 
inaw; Clarence Dunavan, Millington; R. P. 
Wait, Reynolds, T. D. Emerson, Sandwich; 
I. R. Titus, Steward; Henry Foster, Jr., 
Strasburg; A. H. Lauer, Sublette; Miss 


Nannie M. Miller, ‘Taylor Ridge; S. M. 
Henderson, Waterman; J. E. Henry, West 
Brooklyn; Mrs. Louise C. Abbott, Hyde 


Park. 
American, Pa.—A. G. Abney, Harrisburg. 
American, N. J.—P. P. Goetz, Bartelso; 

James Darling, Ottawa; C. R. Moore, Earl- 

ville; Donohue Bros., Chicago; Edgar 

Grady, Siloam; Glenn Robinson, Rantoul; 
. L. Potter, Broadlands; John McCon- 

nell, Clay City; F. H. Bridge, Coleta; J. T. 

Irving, Cornland; Marshall & Son, Dana; 

H. N. Larens, Depue; J. M. Jones, Dewey; 

Cc. E. Barber, Donovan; J. A. Gladson; 

Edgewood; L. A. Stretch, Graymont; G. H. 

Smith, Henton; John Wright, Herscher; 

W. H. Smith, Hopedale; J. R. Habegger, 

Jamestown; D. T. Gordon, Janesville; J. E. 

Barnes, Kilbourne; L. C. Schaffer, Kings- 

ton; C. E. Overstake, La Place; Horace 

Saocking, Lindenwood; S. P. Kelley, Loda; 

S. B. Mtchell, Magnolia; J. H. Neis, Ohio; 

S. E. Altom, Patoka; N. M. McCullough, 

Russellville; A. H. Rockwell, Seaton; M. M. 

Olmsted, Shipman; H. P. Frein, Smithton; 

Edw. Pearson, St. David; U. , lass- 

cock, St. Joseph; R. W. Hough, Steward; 


G. H. Thorp, Wapella; Martin Moylan, Chi- 
cago; W. E. Richison, Pittwood; Frank 
Crowell, Hurst; F. L. Lowman, Parkville; 


Leonard Cox, Alsey; E. H. Child, Granville; 
Cc. W. Dagwell, Rockford. 

Atlas—H. B. Scott, Champaign; J. W. 
Burke, Morgan Park. 

Calumet—J. M. Entwistle, Havana; C. S. 
Marlin, Jacksonville. 

Connecticut—H. S. Parrish, Western 
Springs; George W. Park and J. P. & 
Patrick McNamara, Chicago; B. B. Wil- 
liams, East Dubuque; D. E. 
ark; S. McEvoy, Rockford; H. 
Savanna; C. . Stein, Shabbona; H. G. 
Wass, Catlin; G. W. Hamilton, Princeton; 
Frank Lauf, Winona; H. W. Ferguson, 
Pana; J. D. Collins, Vandalia; J. F. Ste- 
phens, Browns; C. S. Field, Geneva; Miss 
Helen A. David, Carlinville; W. S. Perry, 
Pontiac; W. B. Wallace, Findlay; Frank 
Elvin, De Witt. 

Empire City—F. B. Keller, Lawndale. 

Firemans Fund—R. B. Graves, Plainfield; 
E. A. Drach, Sheridan Park; 8. W. Tripp, 
Chicago; T. E. Shaw, Bement. ‘ 

Firemens, N. J.—Paul Bessmer, Chicago; 
C. L. Maxwell, Champaign; W. F. Thayer, 
Aurora; G. W. Hamilton, Princeton; W. H. 
Gibbs, Galva; F. D. Cossett, La Grange; 
J. H. Liefert, Belleville; Felix B. Janovsky 
and B. F. Nowalewski, Chicago. 
- Pa.—Michael C. Zacharias, Chi- 

Georgia Home—Thomas F. Fekete, East 
St. Louis; H. H. Cleaveland, Rock Island; 
James A. Edds & Co., Pekin and Peoria. 
Fg oe A. hee Pass; W. D. 

yerle, Jonesboro; J. D. Bristow, Mounds; 
R. K. McColl, Princeton. 

German, Freeport—G. L. Anderson, 
Orton: 2. i -- a4 ot Comobes, Aeeas: 
- I. Buss, oka; E. J. Gangloff, inte 
Marie; F. B. Flanders, Noble. ’ . 





Koch & Moore get the Royal E 
at Bloomington, Il. - anions 





Gov. James O. Davidson of Wisconsin has 
announced himself a candidate for re-election, 


one plank in his platform being reduced fire 
insurance rates. 





THE WEST AND NORTHWEST. 


IOWA COMPANIES WANT RAISE 








Expect to Co-operate in Advancing Rates 
and to Be Gainers by the Movement— 
Des Moines Situation Better 





The Iowa companies are among the 
few fire insurance corporations which 
expect to benefit directly from the San 
Francisco disaster. Never having so- 
licited business in California, the lowa 
companies escape without direct loss, 
while at the same time they will share 
in the benefits arising from the general 
advance in rates. Several of them 
formerly operated on parts of the Pa- 
cific coast, but withdrew after the 
Seattle conflagration, 

All the Iowa insurance managers have 
decided to advance rates in the same 
measure as the union companies, and are 
glad of the opportunity to do so, as they 
have regarded the rates in their home 
state as too low for adequate profit. 
There are encouraging signs in Des 
Moines that it will not be hard to sell 
insurance at the increased premiums. 
One Des Moines company, the Century, 
has even succeeded in going backward 
in some cases and advancing rates on 
policies written lately at a cut rate. 
This has been done in some of the 
smaller towns on mercantile lines. 

The Iowa companies think they will 
have a better show for business under 
the new conditions. They expect a 
larger demand for protection with fewer 
companies to bid for the business. The 
more conservative policy which all the 
companies will follow, they figure, will 
result in smaller lines, with more surplus 
business for the smaller companies. 





NO FLURRY IN TWIN” CITIES 





St. Paul and Minneapolis Agents Are Keep- 
ing Cool and Not Given to Any 
Panicky Feeling 





The situation in St. Paul and Minne- 
apolis underwriting circles is perfectly 
normal. Such problems of cancelation 
as were evident in the Chicago field and 
which prompted such summary action on 
the part of the Chicago, Atlanta and 
other boards throughout the United 
States has not been suggested there. It 
can be definitely stated that there are 
no problems of cancelation and the local 
field is practically unchanged. 

As yet no action has been taken by 
the local boards of either city and it is 
unlikely that any action will be taken, as 
conditions do not seem to warrant it. 
The local agents in an admirable manner 
are discouraging any rash action on the 
part of their associates and the result is 
that more peaceful conditions would be 
hard to imagine. In the words of one 
local agent to THe WeEsTERN UNDER- 
WRITER : 

“As far as St. Paul is concerned you 
could not tell that there had been a 
severe loss. We are going on with our 
business just as if nothing had happened 
and are writing business along the same 
lines and at the same rates practically 
as before the disaster.” 

One of the reasons that there was no 
demand for cancelations of open policies 
pro rata is due to the fact that none of 
the agents at St. Paul write that class 
of a policy. In Minneapolis, where the 
grain business is considerable, open poli- 
cies are written, but they are insignifi- 
cant when compared with the great bulk 
of other business, and no flurry in this 
class of risks has as yet been noted. 

Some of the agents have received 
notice to advance rates 25 _ per- 
cent on open stocks. This is true of the 
Eagle, which has notified its Minnesota 
agents to make that advance. A number 
of the local agents are of the firm belief 
that the conflagration in the Golden Gate 
city will cause rates to rise in the more 
congested portions of the city and upon 
certain classes of risks which since time 
immemorial have been looked upon with 
suspicion. There is a decided tendency 
on the part of local agents to go easy on 
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non-preferred risks and it is the general 
sentiment that there will be a general 
advance of rates on this class of busi- 
ness. 

In the case of the preferred risks 
which have been written for years by 
the same agents and which are known 
to be A No. 1, it is the general senti- 
ment that there will be no advance of 
rates. The local agents expect the con- 
ference called the early part of this week 
to adjust the rates to meet the exigencies 
of the situation. The agents are unani- 
mous in St. Paul in pronouncing the 
local situation as decidedly normal from 
a rate as well as a business standpoint. 





Determining the Liability 


Was the Croker hotel disaster in Min- 
neapolis on the night of Dec. 19, 1904, 
the result of fire or wind? That is the 
question to be decided in the three cases 
of Alice Russell against the Farmers & 
Merchants, the North River and the 
German Fire, on trial before Judge An- 
drew Holt, and upon the answer to which 
depends the plaintiff's likelihood of re- 
covering the $5,000 insurance she carried 
on the Croker hotel. 

The big Boutell fire occurred on the 
night of Dec. 13, and the wall of the 
ruined Peck building was left standing. 
This wall fell the night of Dec. 19, de- 
molishing the Croker hotel and killing 
five inmates. : 

The plaintiff claims that the demoli- 
tion of the hotel, which she owned, was 
caused by fire, and seeks to collect the 
insurance. The defendant companies con- 
tend that if there was any damage it 
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arose from previous conditions, and could 
have been averted by the plaintiff’s using 
reasonable exertions to protect and savg¢ 
her property. 


DES MOINES RATES STILL CUT 








Claimed That Some Agents Are Writing 
Preferred Business Much Below Tar- 
iff—Few Cancellations Reported 





According to reports received from De 
Moines, rate-cutting on preferred busi- 
ness continues. The local agents had a 
banquet last Friday night, and all agreed 
that tariff rates must be secured, and 
promised to be good. It is stated that 
before noon the next day some of them 
had written dwellings at 50 cents for 
five years and had even tried to induce 
the assured to allow policies written at 
tariff and with a year or so yet to run 
to have them canceled and rewritten at a 
cut rate. 

In some instances more blame is laid 
on the companies than on the agents. 
The opinion is held that if the compa- 
nies would refuse to accept cut rates 
the agents would have no trouble in 
getting tariff. Many of the merchants 
have been interviewed, and nearly all 
have expressed a willingness to pay the 
tariff rate, while it is thought that a 
large majority would even stand an ad- 
yance of 25 percent without much of 
a_ kick. 

Special agents who have been in the 
city have expressed the belief that the 
companies will not stand for any more 
cut rates in the congested district, so 
the opinion exists that demoralization 
will soon cease there. 

Local fire insurance business has been 
almost at a_ standstill since the San 
Francisco disaster. Business men have 
shown themselves level-headed, and there 
has been but few cancellations. It is 
said that a few agents have endeavored 
to raid the business of the Firemans 
Fund and Home Fire & Marine, but 
they made a dismal failure of it. The 
business men have proved much more 
sensible than the short-sighted individ- 
uals who attempted these contemptible 
tactics, and they refused to be stampeded. 

Property owners are taking their time 
to study the financial standing of com- 
panies, and after the present excitement 
passes, the prediction is hazarded that 
sound companies will have larger offer- 
ings of Des Moines business than they 
will be able to accept. While rate-cut- 
ting on certain classes still continues, it 
is thought that with a general sentiment 
against it among the agents, backed up 
by demands from the companies for 
tariff rates, conditions will rapidly im- 
prove. 





New Company Is Organized 
The New State Fire has been organ- 
ized by Oklahoma City business men for 
the purpose of operating in Oklahoma 
and Indian territories. It will have $100,- 
000 paid-up capital. John F. Hicks, a 


well-known underwriter, will be vice- 
president. 





Missouri Agents of American, Pa. 


J. V. Shirts, Cameron; W. O. Tague, Gal- 
latin; R. S. Liggett, Stanberry j Hudson, Du 
Bois & Engle, Grant City; F R. Howe, Lex- 
ington; M. G. Ratcliffe, Albany; J. W. Un- 
derwood, Aurora; H. C. McCracken, Bolivar; 
R. W. Whitlow, Boonville; Wanamaker & 
, Brookfield; R. G. Hartwell, Butler; 
a Englemann, Cape Girardeau; Newell 
& Buckwell, Carthage; E. F. Ogilvie, Charles- 


ton; I. N. rom. hillicothe ; David & Dix, 
ciiaten : F. edermeyer, Columbia; H. 
{. King, oO  . Springs; F. A. Theis, 
fees Daniel Hoefer, Higginsville ; Wal- 
ter Rider & Co he Independence ; Henry Mus- 
selman, Joplin; J. F. Murphy, Kahoka ; 
W. B. Jaccn & Co., Kansas City; A. 


Kirksville : 
. Hess, Macon 
. Br ‘ant, Marshall : 8S. R. 4 

. Wat D. 


Springfield; W.' A. Dearinger, Pierce City; 
= J, Alley, Jr., Princeton; I. B. Duvall, 
tichmond ;" Majors, Shepperd & Co., Savan- 
ma: Reynolds & a, Sedalia; W. J. 
faydon, Springheld. Zeidler and S. A. 
a h, St. Joseph ; ip ‘Churchill Whittemore, 
civia A. Thomas, P. H. Bierman and F. W. 
Mott & Co., St. Louis ; W. B. Linney, Tren- 
ton ; Crissey & Lemon, Warrensburg; W. F. 
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The Old Reliable 


The Local Agents? Cumin 





INCORPORATED 1865 


German Insurance Company of Freeport 


Che Largest and Most Successful Fire Insurance Company in the West 
Assets, January 1, 1906 .........-. -« 00 «ae 


Liabilities, including reinsurance.-..--- - 399667283 
NET SURPLUS.........-.ceeee-++++++ $,9523,065.24 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: : 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Tilinois 





Holden, Kansas City; A. B. Medlin, Sr., Car- 
rollton, 


SUBROGATION SUIT 





IS DECIDED 





St. Paul Fire & Marine Loses Its Case Be- 
fore the United States Circuit 
Court at St. Paul 





Judge Sanborn of the United States 
circuit court at St, Paul has handed down 
a decision in which he sustains the lower 
court in a subrogation suit brought by 
the St. Paul Fire & Marine against the 
Chicago, Milwaukee & St. Paul Railroad, 
in which a verdict for the railroad was 
directed. It was an action against the 
railroad for damages for alleged neg- 
ligence in the operation of one of its 
locomotives whereby the farm buildings 
of Woodward were burned. It 
was alleged that sparks flew out of the 
smokestack and set fire to the property. 

The court says that this did not prove 
any negligence in the operation of the 
locomotive and stated that the evidence 
showed that even where the most ap- 
proved devices are used only about 75 
percent of the sparks can be retained. 
He claimed that all reasonable care was 
used. The court declared that there was 
no evidence that the locomotive previ- 
ously had set any fires or any reason to 
suppose that its orderly operation would 
set fire to the assured’s buildings. The 
fact that it was dry and windy did not 
require the railroad company to operate 
its trains at a diminished speed along 
isolated buildings near its tracks. 





Missouri Agents of American, Mass. 


A. G. Spencer and B. M. Anderson, = 
lumbia; F. A. Thies, Hannibal; S. W. Cox, 
Jefferson City ; Brown & Mann, Kansas City ; 
Thomas Gilbert, Nevada; J. A. McGee, St. 
Joseph; E. M, Davis, St. Louis; J. F. Nel- 
son, Sedalia; W. J. Haydon, Springfield. 





Minnesota Agents of American, Mass. 


Walter Van Brunt, Duluth; . 
N. “ rnes, Minneapolis; H. & Val J. 
Rothschild, St. Paul; Frost & Markle, Wi- 
nona. 





Minnesota Agents of American, Pa. 


Cc. H. Humason, Ada; J. F. Cox, Adrian; 
B. R. Hassman, Aitkin; J. H. Griffin, Albert 
Lea; John S. Cowen, Alexandria; E. H. 
Smith, Austin; H. B. Kamp, Belle Plaine; 
W. Campbell, Bemidji; H. L. Bullis, Blue 
Earth City; Blewitt, Brainerd; Cc. W. 
Gress, Cannon Falls; by ‘ Reed, Cass 

ke; S. R. Kirby, Chisholm; H. Stark, 
Crookston; H. J. Block, ay Clarke- 
Hepworth Co., Duluth; Hans Anderson, El- 
lendale; Davidson & Co., Ely; Weston & 
Jewett, Faribault; M. H. Stang, Fergus 
Falls; George Strickland, Grand Rapids; 
0. E ieson, Heron Lake; S. R. Kirby, 
Hibbing; U. a Stillwell, Le Roy; Meeker 
County Abstract & Loan Co., Litchfield; 
H. F. Leonard, Mankato; V. B. Seward, 
Marshall; Christian Foss, Minneapolis; the 
Fletcher Company, ale, L. W. 
Campbell, J. F. Conroy, Sloan- MeCulloch 
Agency, W. H. White, F. W. Foster, J. F. 
Conklin & Zonne Co., the Chadbourne & 
Braden Insurance Agency, Henry W. Free- 
man, Wyvell-Harrington Company and W. 
H. Rugg, Minneapolis: Joseph Sokol, Mont- 
gomery; J. P. Wolf, 
Meile, New Ulm; G. G. Hastings, New York 
Mills: C. P. Carp enter, Northfield; J. J. 
Purcell, Ortonville; G. W. Doolittle, Owa- 
tonna; F. M. Payne, wa Pr. BB. 
Pirath, Red Lake Falls; P. Pierce, Red 
Wing; J. T. Collin, Lac Hijalmer 
re, Rush City; A. J. Smith, Sauk 
Centre; E. Greeno, Staples; F. C. ‘Camp- 
bell, si. "Cuertens A. D. Doane, St. Cloud; 
P. . McClernan, Stephen; R. 
Garry, Stillwater; Christ Larson, 
Jaines; John Rogers, Jr., St. Paul; Daniel 
Seiter, 


Moorhead; Adolph 


Shaw, Thief River Falls; H. 
Tracy; Matthias Glemmestad, Tyler; J. D 
Morrison, Vernon Center; O. J. Pederson, 


THE WESTERN UNDERWRITER. 


The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 


Capital $200,000 Net Surplus, $304,481.81 
Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 
J. T. KIRKWOOD, Special Agent, Cleveland, Ohio 





Wa. TREMBOR, President. Wa. Faicer, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over One Mitition Dottars 


We protect our agents against overhead writ- 
ing and surplus liners. Honorable and prompt 
dealing is our mottoe 











AGENTS WANTED IN DESIRABLE LOCALITIES 











1810 1906 
. +” 

The American Fire Insurance Company 
PHILADELPHIA 

Capital $500,000 Surplus to Policyholders $766,656 Assets $2,971,731 

1835 1906 

THE SPRING GARDEN INSURANCE COMPANY 

PHILADELPHIA 

Capital $400,000 Surplus to Policyholders $702,883 Assets $2,013,788 

For Agencies Address the a Field cannes 

W. H. HERMAN, State Agent, Cleveland - Obio 

Cc. L. HECOX, State Agent, Detroit - . : . - : : - Michigan 

J. O. GABLE, State ye Indianapolis - . - - - Indiana 

A. F. MILLER, Special Agent, Belleville Illinois 

A. F. BOLLING, State Agent, Louisville - ‘Kentucky, Tennessee and W. Virginia 

HART DARLINGTON, State Agent, Minneapolis innesota and Wisconsin 

W. F. HOLDEN, State Agent, Kansas City Missourt, Kansas, Oklahoma and Indian Territories 

W. N. MERRITT, State Agent, Fort Dodge, Ia. - . . Iowa and Nebraska 








Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indiana, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 
Capital, $200,000 iil " soutindius 1863 
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son, Worthington; P. W. Sture, Ely; J. D. 
Anderson, Two Harbors; J. A. Barton, Two 
Harbors; E. M. Hitchcock, Minneapolis. 





Say Discrimination Is Practiced 

State Fire Marshal Peterson of Minne- 
sota, who has been investigating fire in- 
surance rates, claims that during the last 
ten years Minnesota has been discrimi- 
nated against and has paid out about 
$500,000 more in premiums than it should 
in comparison with other states. He 
claims that the average rate in Minne- 
sota is $1.59, while throughout the 
United States the average rate is $1.29. 
He claims that the foreign companies are 
receiving higher rates on the average 
than the American companies. 





Minnesota Agency Appointments 


7@tna—Albert Berg, Beaudette; R. C. 
Fraser, International Falls; A. E. Quinby, 
Vernon Center; Maitland Little, Byron; 


Henry Nicolin, Jordan; Albert S. Dean, 
Sandstone; A. J. Pithey, Tenney; C. R. 
Vollmer, Winsted. 

Allemannia—Harry E. Melvin, Winona. 

American, N. J.—P. W. Stuck, Ely G. 
Sicard, Hibbing; \e Pederson, 
P. M. Getty, Alpha; P. H. Donovan, Hart- 
land; Valentine Hoehn, St. Martin; Paul 
Cc. Cooper, Truman. 


Saneem, Pa.—-J. Kenneth Martin, Little 
Falls. 

Com’! Union—C. A. Benson, Winthrop. 

Connecticut—F. R. Gerdes, Ada; L. . 
Aygeara, Mable; John Kohner, Rolling 
Stone; E. O. Stenervden, Spring Grove; 
Theodore Raabe, Spring Valley; Henry Ol- 
son, Battle Lake; nn Hurley, Frazee; 
O. L. Pederson, Virginia; S. R. Kirby, Chis- 
holm; P. W. Sture, Ely; H. A. Elling, 
Hamburg; J. H. Bradish, Hallock; Henry 
Erickson, Lester Prairie; George Bradley, 
Verndale; Douglas Greeley, Pine City; 8S. C 
Johnson, Rush City. 


Virginia: 


Continental—A. W. Ewing, Dawson; E. 
De Mersseman, Hazel Run; O. E. Sundt, 
La Salle. 

Firemens, N. J.—Martin C. Johnson, 
Mankato. 

German Alliance—Shepherd & Cather- 
wood, Austin. 

Ger. Amer., N. Y¥.—G. R. Moore, Jack- 


son; J. R. McPhee, Wabasso. 
German, Freeport—M. D. Perkins, Myr- 
tle; P. W. Sture, Ely. 

German, Peoria—A. O. S. Sheldon, Wells; 
T.. &e Foisy, Mapleton. 

Globe & Rutgers—F. A. Regensdorf and 
Eli 8S. Warner, St. Paul. 

— Bremen—I. H. Claggett, Pine 
City 
State of Ill.—Frost & Melvin, Winona. 

L. L. & G.—Rutherford & Eichman, 
Floodwood. 


Milw. Mech.—Head & McClellan, Battle 
Lake; L. M. Clark, Glitherall; L. D. Frazier, 
Verndale. 

Nat'l Mut.--M. A. Hammond, Winona; 
P. L. Dickinson, Akely; J. N. Westlund, 
Center City; J. J. Daly, Frazee; F. C. 
Berg, Forest Lake; A. O. Stark, Harris; 
Albert Norelius, Isanti; W. W. Woolley, 
Park Rapids; H. J. Bauck, Perham; E. 8. 
Holman, Pine River; L. H. Claggett, Pine 
City; William Mulvey, ad ne H. 
Poor, Staples; C. C. Hans 


Orient—F. J. Sullivan, Appleten: James 
Von Williams, Marshall. 


Phenix—James Bohn, Brownton. 


Pheenix—C. E. Chrisman, Ortonville. 
Prussian Nat'l—H. L. Smith, St. Goud, 
Queen City—B. A. Doege, Kent; R. 


Welch, Wolverton; H. P. Boukind, ‘wired: 
A. O. Stortroen, Climax; a Reep, Niels- 
ville; V. E. Smith, Twin Valley; Archie 
Cameron, Hawley; W. W. Eagle, Fertile. 

Rochester German—O. 8S. Sheldon, Wells; 
L. C. Foisy, Mapleton. 

Security, Ct.—Sivert Pederson, Appleton; 
W. A. Hauck, Seaforth. 

Southern—J. W. Shepard & Co., 
Paul; Clarke-Hepworth bo. Duluth; i Fe 
Sutherk ind, Minneapolis; Smith- -Staples- 
Robertson Agency, Stillwater. 


" - “tp Garden—J. Kenneth Martin, Little 
‘alls 


Western, 
e 


Ont.—Charles Swedback, Rip- 


Western, Pa.—Frost & Melvin, Winona. 





Missouri Agency Appointments 


tna—Larrick & Spaid, 
Conrad, Liberal; H. C. 
Murphy, Chilhowee; T. 
Sells &' Ralph, Savannah. 

Agricultural—J, D. Wayman, Albany. 

American, N. J.—W. E. York, Coatesville ; 
eee ced & Jaiser, Kansas City; J. W. 
*arker 


Jasper; J. H. 
saker, Madison; J. C. 
Rainey, Dodson; 


Blodgett; ‘hos. Schultz, Horners- 
ville; ©. M. Thomas, Jr.. Norborne; Pat Mc- 
ae Hy ‘Chillicothe ; J. D. McDaniel, Caines- 
vue; |, A. McGinty, Clearmont ; H. 
Thorp, East Lynne; R. C. Cannady, Gentry ; 
M. D. Pe. G liam ; J. M. Hildebrant, Guil- 


po bl Houston, Irondale; W. 


P. Minick, 
Lock Raker: J, W. Fonda, Luray; C. F. 
oe, Melbourne ; H. J. Clevenger, Newton ; 


W. Farmer, Novelty; S. F. Renick, Oak 
Grove; W. 8. Smith, Rochester ; 
Rockville; C. L. Stewart, Rush Hill; Lyman 
Westcott, Ratletge | L. F, Henry, Stewarts- 
ville; N. Ford, Williamstown . H. S&S. Me- 
Gumphy, Kingston ; A. J. Thomas, Tipton. 

Amer. Cent.—G. R. Milk, Henley ; J. N. 


a. ©. Griggs, 








GENERAL WESTERN NOTES 


Henry CC. Long has bought the agency of 
Phares Day at Ottawa, Kan. 

Fred E. Ware has purchased the agency 
of Nathan D. Patterson at Clinton, Ia. 


Roff, I. T., has awarded a $23,700 con- 
tract for the installation of the waterworks 
system. 

Martin Harris & Co. of Omaha have been 
appointer — mene of the Liverpool & 
London & Globe. 

The only agents the United States Fire 
had in Minnesota were R. B. Knox of Du- 
luth and F. H. Wagner of Minneapolis. 

The United States Fire had but two 
agencies in Missouri—Simpson & Groves at 
Kansas City and Roeslein & Robyn, St, Louis. 

At Duluth, Minn., the building of the Du- 
luth News Tribune has been equipped with 
sprinklers and the rate reduced from $1.81 
to 80 cents. 


The stock companies have lost the ee. - 
000 line on Schueman & Evans, one of the 
largest department stores in St. Paul. The 
risk went over to the mutuals and Lloyds. 


The Kansas City board last week disci- 
plined some of its members who had been 
attacking some of the weaker companies 
which suffered heavy losses at San Fran- 
cisco, and had tried to induce people to 
cancel and rewrite in view of a probable 
rate advance. 





SAYS THE STATE SHOULD PAY 


The committee of experts investigating 
the insurance department and other de- 
partments in Indiana _ criticizes the 
method of paying for examination of 
insurance companies. It finds that the 
examiners receive their fees and ex- 
penses direct from the companies ex- 
amined, and as the state receives none 
of them, no record is kept. The ex- 
aminers, therefore, who are working 
for the auditor, get no pay from the 
state, whom they are serving, but draw 
it directly from the hand of the parties 
they are investigating. While there is, 
of coure, no suspicion of improper in- 
fluences, the committee suggests that 
the examiners should in all cases re- 
ceive compensation directly from the 
state and maintain an absolute inde- 
pendence of the companies under ex- 
amination, that they should report the 
per diem and expenses to the auditor 
and the latter make the collections, pay 
the examiners and take vouchers duly 
itemized and verified from the examiners. 


Think Rates Will Increase 


The general sentiment in Detroit is 
that rates will likely be increased on cer- 
tain classes in that city on account of 
the San Francisco losses. Insurance 
Commissioner Barry states that Michi- 
gan should be prepared to meet her share 
of the losses. He says that computed on 
the same basis, rates in Michigan are 
no higher than those paid by other states 
and in some cases they are more favor- 
able in the state. It is conceded that 
rates on some classes in Michigan are 
too low. 





Moore’s Scheme Fails 


John W. Moore of Cleveland, who 
endeavored to get seventy-nine Ohio 
papers in a combination on publishing 
insurance companies’ statements, has re- 
ceived a knockout blow by the decision 
of Judge Phillips of Cleveland. He bor- 
rowed $2,000, giving a note and his news- 
paper contracts as collateral. The note 
was sued on, but Judge Phillips holds 
that the contracts are illegal, as they 
violate the anti-trust law of Ohio. 


MISCELLANEOUS NOTES 


The American Fidelity of Vermont has 
ceased writing mercantile burglary be- 
cause of unsatisfactory conditions. 

Tennessee field men held a meeting at 
Nashville last week and organized a field 
elub, electing Hart of Memphis 
president. 

Col. Mott Ayres of Fulton, Ky., the deputy 
insurance commissioner, has been aggre 
fire marshal of Kentucky, a new o 
was created by the recent legislature, 


Editor Hatch of the Bulletin is prepar- 
ing an amended union directory which will 
contain the street addresses of members. 
Heretofore these have been omitted, in 
consequence of which letters and telegrams 
to eastern members have been delayed and 
in some cases have gone astray, causing 
much confusion, 
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THE OLDEST SCOTTISH INSURANCE OFFICE 


UNITED STATES HBAD OFPICE: Caledonian Building, 50-52 Pine Street, NEW YORK CITY 


NN on cick cnagdantbanaekeseceseseaPaas $1,883,210.00 
Statement January 1, 1906 | RSIS A eRe 1,215,950.00 
Net surplus over all liabilities............. $ 667,260.00 


CHAS. H. POST, United States Manager R. C. CHRISTOPHER, Assistant United States Manager 
B. G. STARK, Manager Western Department 


S U N INSURANCE OFFICE 


O F L On DOOR 
FOUNDED 1710 











UNITED STATES BRANCH: WESTERN DEPARTMENT: PACIFIC DEPARTMENT: 
54 PINE STREET, 171 LA SALLE ST., 215 SANSOME ST., 
NEW YORE, CHICAGO. SAN FRANCISCO, 





Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 









HEAD OFFICE, - TORONTO, CANADA 
pnepned waeate Breanoh, Ist Januery, 1906 

RE AE EE Serer Ae ee ee ere eT e eee. 

finpliiies + 1,046,546.17 

Net Surplus. rarer 496,402.98 


HON. GEORGE A. COX, President J.J.KENNY. Vice-President 











The Eenfing i the word Company 


Rolla V. Watt, Mgr. 
Pacific Coast Dept. 
California, Oregon, Washing- 


C. F. Shallcross, Mgr. 


Uniform in ts Busin Business Methods | Fredr'k W. Day, Ass’t Mer. 


ton, Utah, Idaho, Arizona, Mon- 
tana, New Mexico, Alaska, New York Department 
Hawaiian Islands. 


50 Wall Street, New York Ci 
Tradl tennsnse Belling or 


N, W. Cor. Pine and Sansome 
San Francisco 














Geo. P. Field E. B. Cowles 
R. Emory Warfield, Mgr — & Cowles, ag 
Middle Dept, England 
ay New Jersey, Massachusetts, Connecticut, 
Rorth Carolin District of ——= : 
Columbia, West Virgi ¢ 
Se “nono te 
alnut St, adelphia NSURANCE id 
John H. Law George W. Law y D M 
Law Brothers, M Milton Dargan, Mgr. 
= em: tga COMPA NY, Southern Dest. 


Florida, "South Carolina, Ala- 
bama, issippi, Texas, Arkan- 





W 
Illinois, Ohio, Indiana, Michi- 
n, lowa, (Kansas, ——— 


N 
Dakota, South Dakota, Mensacha, 








sas, Louisiana, Oklahoma, 
Colorado, Wyomi Indian Territory. 
Royal recite Atlanta 

169 Jackson Boulevard, Chicago Ga. 


Conneaginng Bastnee tp Tne 























Over Ralf a Century 
W. IRVING OSBORNE CHAS. B. GILBERT A. W. HAIGHT 
President Vice-President Secretary 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 


HOME OFFICE, 153 LA SALLE STREET, CHICAGO 





Financial panmeceetal bevvenieiatin’ wed whee 


Total Cosh See 98 iashiaeennisiadsaabees baeaanennt eee - 088. 128.26 
Policy boldcn’ S NN ss oii d bedsores ‘hed emiaains digminemameunbanadaitiinds *. 466,441.02 








ne ate + ra 
FIRE ASSOCIATION OF PHILADELPHIA ‘¢ 1 


ORGANIZED 18:7 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 








FIRE 


INSURANCE 
TORNADO 


COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Salle Street, CHICAGO 








J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 





es. eS eT Te 2. eos ok oe 








wrt & Co., St. Louis; W. 
ton; Crissey & Lemen, 
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Established 1863 | 





Tracy; Matthias Glemmestad, Tyler: J. D’ | Costtel, $200,000 
Warrensburg; W. F.' Morrison, Vernon Center; O. J. Pederson, 
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POINTERS ws 


FOR LOCAL AGENTS. 








NOTES ABOUT SAN FRANCISCO. 
(Continued from Page 8.) 


getting out daily reports from the infor- 
mation at hand. The maps were brought 
up to date and were shipped with all other 





Question.—Can you give a list of 


concerns manufacturing automatic 
sprinklers? 

Answer.—General Fire Extinguisher 
Company Providence, R. I.; Interna- 


tional Sprinkler Company, Philadelphia; 
Manufacturers Automatic Sprinkler Com- 


pany, New York; Niagara Fire Ex- 
tinguisher Company, Akron, O.; the 
John Simmons Company, New York 


City. 


Circleville, O. 

To the Editor:—An article appeared re~ 
cently in The Western Underwriter under 
the head of ‘Pointers to Local Agents,” 
wherein the writer of said article stated 
that it was unnecessary to attach a gaso- 
line sale permit when said fluid was con- 
tained in an outhouse in rear of and not 
attached to store building. If said writer 
will read lines 24 and 25 of a_ standard 
policy, or if he will read a gasoline lamp, 
stove or a gasoline gas permit, he will see 
his error, for lines 24 and 25 in standard 
policy prohibit gasoline on the premises, 
while the permit above quoted prohibits in 
quantities of more than five gallons on the 
premises adjacent thereto. T. A. B. 

All the worthy agent points out is 
true, yet the gasoline sale permit, which 
rider would take precedence when at- 
tached to a policy, does not contain 
any such qualification or prohibition, 
as the clause, herewith given in its en- 
tirety, will show: 

In consideration of $—— extra premium, 
permission is hereby granted for keeping 
on the premises for sale not to exceed in 
all ——— of gasoline, naphtha, benzine or 
any other of the light products of petro- 
leum, the same to be kept in a close metal- 
lic can, free from leak—warranted by the 
assured that the drawing of any of these 
fluids shall be done by daylight only—and 
that no artificial light shall be permitted 
in the room where such fluids are stored. 

Until the meeting of the union, six 

months ago, it was the rule to charge 
10 cents per $100 for permit to keep 
for sale ten gallons or less of these 
fluids, except in drug stores, but at 
that meeting the rule was amended to 
allow ten gallons free of charge, the 
old charge of 25 cents per $100 for more 
than ten gallons and not exceeding one 
barrel, remaining in force. So the rule 
stands to-day, and there being no ref- 
erence in the sale permit to quantity on 
the premises adjacent thereto, the state- 
ment that no clause is required when the 
fluid is outside and not in a_ building 
attached to store, seems good under- 
writing. 
_ If you have any railway property to 
insure, bear in mind that your com- 
panies want an equal distribution of 
the liability. That is to say, they want 
a pro rata share of the insurance on 
power houses, machinery, car barns and 
waiting stations, as well as_ liability 
on cars, which latter is the poorest end 
of the contract and no company desires 
liability on cars alone; where the loss 
is liable to be greatest. 

Paste your printed forms to daily re- 
ports. Don’t pin them on, as they often 
become detached. Also be sure and 
mark the name of your agency on the re- 
port, otherwise it takes time looking 
through the list of agents to ascertain 
where the report comes from. Remem- 
ber yours is only one of hundreds of 
daily reports coming in to the head of- 
fice, and all are opened and piled to- 
gether so, when the sorting is done by 
States, if your report is not properly la- 
beled, the man who opens the mail is 
generally compelled to consult the sev- 
eral examiners to find out where you be- 
long. Don’t blame him if he mildly 
cusses” you for your neglect, for he is 
a busy man, as well as other employes 
at the fountainhead. 

In connection with grain insurance, 
Particularly in terminal elevators, the 
Practice is common to make “loss if 
any payable to —— or order,”. but the 
clause 1s not acceptable to companies 
who desire the following: “Loss, if any, 
payable to —— or order, for collateral 
security, but this insurance is void as 
to any subsequent owner.” 


ry 
where jew arrived Friday. 
y 





books and papers to Oakland, 
The St. Paul 
undoubted has the most complete 
records of its business in San Francisco 
of any company up to the present time. 

The Individual Fire Underwriters of St. 
Louis may get out with $25,000 losses, in- 
stead of $40,000. 


J. W. Williams, special agent of the 
Prussian National, and D. A. Rudy, state 
agent of the German of Freeport, have left 
Indianapolis for San Francisco to represent 
their companies in the adjustment of losses. 


Captain Sewall of the war department has 
been sent by the government to San Fran. 
cisco to investigate the effects of fire and 
earthquake on the buildings of that city. 

The Northwestern National sent D. W. 
Clark, and the Milwaukee Mechanics, As- 
sistant Secretary Emil Teisch and Adjuster 
E. 8. Freeman to San Francisco. 


The Commerce of Albany was preparing 
to enter California. It had filed its state- 
ment, but had not bound any business. 


The Western and British America had 
cut down their liability $200,000 during the 
year in ’Frisco. The British America’s 
home office statement shows $1,949,834 pol- 
icyholders’ surplus and the Western $3,- 
242,020. 

The State of Liverpool has called on its 
stockholders for an assessment of £2 a 
share to meet its losses. 


The Teutonia of Louisiana is not hard 
hit and is arranging to increase its busi- 
ness, 

Most San Francisco local agents and 
managers have opened offices in Oakland 
or Berkeley. 


The directors and stockholders of the 
National Union of Pittsburg have raised 
a fund of $750,000 as a guarantee of any 
impairment of capital. 

President Dutton of the Firemans Fund 
is chairman of the insurance committee to 
— in formulating plans to rebuild 
’Frisco. 


It was proposed at a meeting of coast 
managers to raise rates 15 percent on 
dwellings and 50 percent on other classes 
on the coast, at a meeting last week, but 
action was deferred until word from the 
East was received. 


David L. Gardiner, Illinois state agent 
and adjuster for the Calumet, has gone to 
San Francisco to take charge of the com- 
pany’s losses. 


The Calumet of Chicago has issued a call 
on its stockholders for an assessment of $250 
for each $100 par value. The directors have 
underwritten all stock which will not re- 
spond to the assessment. However, from ad- 
vices received, it seems that nearly all the 
stockholders will pay. 





A STRONG AND PROGRESSIVE 
Old line life insurance company offers 
an attractive contract with continuous 
non-forfeitable commissions to 
RELIABLE MANAGERS AND 
AGENTS in Middle Western States. 
Correspondence treated strictly con- 
fidential. Address 

Manager, P. O. Box 656, Chicago. 





FEDERAL LLOYDS 
159 LaSalle Street, Chicago. 


Is the only surplus line organiza- 
tion issuing MONTHLY STATE- 
MENTS of its condition to all agents 
and brokers on its live list. 

GET ON THIS LIST 


WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 





can increase their income with our 
line. We make liberal terms to 
ood men. No adventurers wanted 


rite for terms. 


Atlas Casualty Company, ¥* — 


Wisconsin. 





“THE OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


$200,000 Deposited with Insurance Commissioner 


American Assurance Company 


14 South Broad Street, Philadelphia. 
Capital $100,000 Authorized Capital $300,000 
Our Combination Policies cever Accidents, 
Sickness, Accidental and Natural Death, 
Policies issued to men, women and children. 
Agents wanted in Pennsylvania, New Jersey, 


Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 





It is stated on the very best authority 
that the recent introduction in the Mis- 
sissippi legislature of a bill on the lines 
of the Arkansas anti-trust bill was fos- 
tered by one of the local companies of 
that state. 








Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies shou!d be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 








Ad- 








WANTED—By a prominent Chicago local 
office, an experienced counter man. Ad- 
dress, giving references and salary ex- 
pected, W 9, The Western Underwriter. 





WANT ED—General agency of a fire com- 
pany of good standing for the state of In- 
diana, by a state agent having one hun- 
dred sub-agents, covering the field him- 
self and with special agents; fully equipped 
to handle a good company and develop a 
good volume of business. Lg 





FOR SALE—Life insurance business in 
Cincinnati; established for twenty years; 
splendid renewal contract; will sell on time 
if desired. Address S. E. B., care Western 
Underwriter, Cincinnati, O. 





WANTED—Man of experience and high 
character as Chicago city manager of the 
Franklin Life. Fine opening for the right 





man. Address W. . orkman, general 
manager of agencies, Springfield, Ill. 
WANTED — A Cook County Special 


Agent who commands a business and 
absolutely has the goods to deliver. To 
such a one who can demonstrate beyond 
ong question that he can do the business, 
a liberal salary arrangement can be made 
with a first-class insurance house. Must 
- * good habits and have good reference. 





WANTED—By a general agency in Chi- 
cago, solicitors for surety or burglary busi- 
ness On salary or commission. Liberal 
terms and chance to make money. P 7 
care Western Underwriter, Chicago. 


WANTED—Agents in Indiana and Michi- 
gan who can write a $5,000 accident policy 
with beneficiary clause at a $15 premium; 
top-notch commissions with exclusive ter- 
ritory. Address “The Commercial,” Girard 
Trust Bldg., Philadelphia. 


Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 
a -. ~~ we —shantems American, N.J.; 
Springfield, ‘Messs” United’ pO gd 
Security, Conn ; Teutonia, New Orleans; Ins. 


Co., State of Penn.; American, Pa.; Western 
Reserve, O. 


@. J, ULLMANN Cc. A. NEWTON 


H J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRE «= = 
CAPITAL FIRE - = 
STATE FIRE (Ltd.) 


AMESON & FRELINGHUYSEN 
FP. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Lines Solicited Anywhere in U. S. 


General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa. 

Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 
207-209 East Madison Street 





























Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 











Telephone Main 275 
CHICAGO 
SOUTHERN DEPARTMENT: » ST.LOUIS 
I-F. Small, Soperiatensent "fan Tolepsoos, 044 








Leading Agents and Brokers. 


ARRY M. COUDREY & CO, 
General Insurance Agents and Brokers 
943-4-5-6-1-8 Century Building, ST. LOUIS 


Correspond issi paid non-resi. 
dent agents and brokers. Long distance telephones- 
e 
a 


Representing: Norwich Union, Hamburg-Bremen, New- 
art, Indemnity, Star. springen, Frankfort, New York 
Plate Glass, U. 8- Fidelity and Guaranty Co., Casualty Co, 
of America (steam boiler dept.). 


CHURCHILL WHITTEMORE CO. 


a Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. © 























Surplus Lines 








SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL. 


A. L. McCraz Joun L. Dupuer, Jn. 


CCRAE-DUDLEY CO. 


General Agents 


Law Fidelity & General Insurance Corp., Lon- 
don; National Mercantile Insurance Assoc., Lon- 
don; Traders’ Pire Insurance Co., Toronto, Can. 

CHICAGO NEW YORK 
159 La Salle Street 45-49 William Street 


E T. MARSHALL & CO, 


Surpl Chi 
Special facilities. pass, A-| = Stet aovise. 
























Insurance Agency of 


W.M. UMBDENSTOCK & CO. 
159 LA SALLE STREET 
CHICAGO 








Actuarial, 








M. DAWSON, F. 1. A. 
s CONSULTING ACTUARY 
Member of the Actuarial Society of America 
Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. | 


(in mathematics) 





Consulting Actuary 





1312 Geddes Avenue . Ann Arbor, Mich. 
J H. NITCHIE, 

. ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 739. Automatic 8992 








Insurance Attorneys. 





HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
1M6 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. 


CABELL & KOHL 


Attorneys at Law 





J. Louis Kohl 


810 First Nat'l Bank Bidg., Cincinnati, O, 


Special attention given to insurance cases, 





GENERA" 


S tmlaA the —_ 











FORT DEARBORN BUILDING 








A. B. Ipgson, President 
Conrapv Dietz, Vice-President 





THE WESTERN UNDERWRITER. May 3, 1906. 
FRED S. GRAY, President WILLIAM R. KEENE, Secretary 
INSUR ANCE INSURANCE COMPANY 
COMPANY 
ae OF INDIANA 
CHICAGO Home Office: HAMMOND, INDIANA 
ASSETS. DISBURSEMENTS. 
JAMES W. STEVENS, President Stock and bonds........ $73,610.80 Gross amount paid for 
Offers exceptional inducements to reliable and energetic men who are experienced in, or who First mortgage on real EE vaiebtks nondaded $ 2,189.74 
would like to enter the business of life insurance. estate............0.++++ 21,800.00 Traveling, office and 
Real estate clear........ 92,780.00 general organizing ex- 
AppREss THE HOME OFFICE: a — hand and in 17,787.80 pomees, maps and mis- 11,907.48 
MRS 0 cc cces cove ce cove ’ ° Cellaneous ...........- J 4 
134 MONROE STREET Furniture and fixtures. 2,756.00 ——_ 8 13,447.22 
—————_ $208,183.80 LIABILITIES. 
aa INCOME. Losses in course of ad- 
C. H. Pgasz, Treasurer Interest accrued........ $ 769,95 justment, estimated..8 1,500.00 
J. H. Letpie, Secretary | Rents and interest ..... 8,796.76 Reserved forreinrur’ce. 6,118.00 
a 2 * Bills and accounts ..... 5,950.00 ED a ttns dene sovecies 16,922.50 
©. AD e t in cinnati MM. utua 1 Premium income.......- 19,282 21 Capital stock........... 200;000.00 
—_ — 29.798.92 224,535.50 
FIRE INSVRANCE COMPANY $237,982.72 $237,982.72 
Organized under the laws of Ohio SURPLUS—to policyholders seeeeees coos: B216,922,50 


Agents Wanted in Ohio. Surplus Business in Other States Considered 
DIRECTORS : 
CONRAD DIETZ, ro. Boss Washing Machine Co. JOHN HOFFMAN, of John Hoffman's Sons, Pork Packers 
A. B. lpg8on, Pres. The Standard Milling Co. C. H. Pease, Pres. The Pease Co., Building Materials 
CHAS. MEININGER, JR., Sec. and Treas. The Graf B.H. KROGER, Pres. Kroger Grocery and ng Co. 
Morsbach Co., Saddlery and Pres. Provident Savings Bank & Trust Co. 


J. H. LEIDING, General Insurance ~ 
Home Office: 3 Masonio Temple CINCINNATI, OHIO 








W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 
E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and We write liberal lines on first-class 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 

SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


DIRECTORS; 
C. W. Upson, Pres't Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
E. B. Proctor, of R. B, Maxwell & Co. Depart- EE. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
§. J. Co-we.t, of Colwell Hardware Co. J. H. Brock, Columbus, O., General Insurance. 
F. H. Tanner, Pres’t The Hicks-Brown MillingCo. W.M. Hittasiwie, Akron, O., Ex-Sup’t, of Ohio 
A. R. CLecern, of Seymour & Clegern, Boots and Canals. 


M. H. Davis, Shelby, O., The Davis Mill Co, 
W. M. Haun, Ex-Sup’t of Insurance of Ohio. 


AGENTS WANTED 


THE UNION oF PHILADELPHIA 


FIRE INSURANCE COMPANY 


INCORPORATED, A. D. WILLIAM MUIR, President 
1 804 LOUIS S. AMONSON, Vice-President 


M. JOS. NOWLAN, 2d Vice-President 
CHARTER PERPETUAL E.R. DANNELS, Secretary 











Shoes. 
H, L. Bowens, H. L. Bowers Cigar Co. 











EDWARD BLIVEN, Special Agent. 159 La Salle St., Chicago 





SINCE 17% OUR POLICIES HAVE GIVEN SECURITY 


Statement January Ist, 1906 


ais cee adele een aie $618,710.03 
Liabilities... ..sc0sscccces ceees 539,569,09 
Net Surplus................. 84,170.29 





Capital Increased to $400,000 








American Reserve Bond Company 


INCORPORATED 
A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 


AT THE CLOSE OF BUSINESS, DECEMBER 30, 10905. 





RESOURCES 

I A IR oo vcicetciecied Andi Ribinnh eee ER eeT nen ete dns ten eenn ee anes aoe 9,483.23 
Loans secured by Bonds and Mortgages (Exclusive of State Deposits).... 1,815,521.27 
Investment Securities owned, viz., Stocks, Bonds, etc.......... ...... 659,375.80 
Real Estate, less incumbrances..........-.-.0- sees cece eee ees 181,985.69 
Furmiture amd Fixtures ..........0.cccccccesseecccecs sees cece cesses senses snes cece 33,505.71 
All other assets not included in above ........ ‘ 112,484.00 
Securities deposited with State Treasurer........ 0... 0... 0.6. cece cece cues __1,048,983.30 

$3,361,339.00 

LIABILITIES 

Capital Stock paid im..............:.ccceeecceeeeeeeees eeeees ar 8 227,000.00 
Advance Payments on Contracts in force (mot due)..................... 59,467.58 
Reserve at 3%%, compounded annually .... ...------cceceeeccee cece eee cues 2,170,324.15 
Surplus Eos Shed bend anhe and weei bien Coe enie 904,547.27 

83,361,339.00 


Largest company of fts character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 


Applications may be sent to 


GEORGE T. DEXTER 


Superintendent of Domestic Agents 
32 Nassau Street 


New York City 





We want to brave 








The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital . - - $200,000.00 Re-insurance Reserve $656,850.49 | 
Reserve for all other Liabilities 104,508.99 Net Surplus : 234,957.82 | 
Total Assets - 7 - $1,196,817.30 


GEORG E BRUMDER, President GUSTAV WOLLAEGER, Jr., Vice-President 
FRANK DAMKOEHLER, Secretary W. C. HUGHES, Supt. of Agencies 


W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 


H. A. BARTELS, Special Agent J. T. KIRK WOOD, Special Agent 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York | 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys | 


BURROWS, MARSH & McLENNAN, 2&isostanes 


CORRESPONDENTS | 
New York Office, 52 William St Chicago Office, 159 La Salle St. | 















from the Insurance Agent who feels 
that his last year’s business was not so good 
as it should have been. If you feel that a 
contract with a Casualty Company that 
takes a personal interest in securing the 
fullest development of each agent’s territory 
that works with him to this end, would be 
of advantage to you—if you feel that you would 
like to work with, not for, a company, it will 
pay you to correspond with 


Che Penusylhania Casualty Co. 


CASH CAPITAL $300,000.00 
M. G. NICHOLS, THIRD VICE-PRESIDENT, 
SCRANTON, PA. 














